
RESOLUTION NO. 2023-09-0S0R 

RESOLUTION EXPRESSING OFFICIAL INTENT REGARDING CERTAIN CAPITAL 

EXPENDITURES TO BE REIMBURSED FROM OR PAID WITH PROCEEDS OF AN 

OBLIGATION TO BE ISSUED BY THE CITY OF URBANA, ILLINOIS (THE "CITY") 

WHEREAS, the City Council o f Urbana (the "Council") has adopted a Capital 

Improvement Plan, which includes expenditures for acquisition, construction, improvement, 

renovation, a <l equipping o f City facilities and public infrastructure, including but no t limited to the 

co nstrm:tion of t\vo he\".' fire stations and ancillary costs related thereto (the "Projects"); and 

. WHEREAS, aU or a portion o f the expenditures relating to the Projects (the 

"E ' . 'J (') h b ~xr,enQ!tures _ 1 ave e paid within the 60 days prior to the passage o f this Resolutio n or 

(ii) wilLbe paid o n or after the passage o f this Resolutio n; and 

WHEREAS, the Council reasonably expects to reimburse itself for o r pay for the 

E xpenditures with the proceeds o f o ne or more obliga tio ns: 

NOW, THEREFORE, BE IT RESOLVED by the City Council, o f the City o f Urbana, 

Illinois, as fo llows: 

Sectio n 1. Incorporation o f Preambles. T he Council hereby find s that all of the recitals 

co ntained in the preambles to this Resolution are full, true and correct and does incorpo rate them 

into this Resolutio n by this reference. 

Sectio n 2. Intent to Reimburse. T he Council reasonably expects to reimburse or pay the 

E xpenditures with proceeds o f one or more obliga tio ns. 

Sectio n 3. !\faximum .Amount. The maximum principal amount o f the obliga tio n or 

obliga tio ns expected co be issued for the Projects is $10,000,000. 

Sectio n -1-. Ratificatio n. All actions o f the o fficers, agents and employees o f the City of 

Urbana that are in co nformity with the purposes and intent o f this Resolutio n, whether taken before 

or after the adop tion hereof, are hereby rati fi ed, confirmed and approved. 

Section 5. Se,rerability. If any sec tion, paragraph or provisio n o f this Resolution shall be 

held co be invalid or unenforceable fo r any reason, the inn lidity or unenforceability o f such sectio n, 

paragraph or provisio n shall not affect any of the remaining provisio ns o f this Resolution. 
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Section 6. Repeal. All resolutions or parts thereof in conflict herewith be and the same are 

hereby repealed and this Resolution shall be in full force and effect fo rthwith upon its adoption. 

PASSED BY THE CITY COUNCIL this 11 th day of Se~ber, 2023. 

A YES: Hursey, Kolisetty, Bishop, Wilken, Q uisenberry 

NAYS: Evans 

.ABSTENTIONS: None 




