
RESOLUTION NO. 2014-11-062R 

A RESOLUTION 

Passed: November 24, 2014 
Signed: November 25, 2014 

DETERMINING THE AMOUNTS OF MONEY 
NECESSARY TO BE RAISED BY THE TAX LEVY (2014) 

WHEREAS , A Law to provide p rocedures for public notice and hearing on 

tax and levy increa ses, approved and ef f ective July 29, 1981 , and known and cited 

as "The Truth in Taxation Law" (35 I LCS 200/18-55 et seq.), as amended, (the 

"Law"), requires taxing districts, includ ing the City of Urbana, t o d i s c lose by 

publication and hold a public hearing on t heir intention to adopt an aggregate 

levy in amounts more than 105% of the p roperty taxes extended or estimated to be 

extended, including any amount abated by the taxing district prior to such 

extension, upon the levy of the preced i ng year; and, 

WHEREAS , section 18-60 of the Law requires the corporate authority of 

each taxing district, not less t ha n twenty (20) days prior to the adopt ion of its 

aggregate levy (the "Levy"), to determine the amounts of money, exc l u sive of any 

portion of that Levy attributable to the cost of conducting any election required 

by the general election law ("Election Costs " ), estimated to be necessary to be 

raised by taxation for that year upon t he taxab le property in its dis trict; and, 

WHEREAS , if the estimate of the corporate authority r e quired to be 

made as provided in section 18-60 of t he Law is more than 105% of t he amount 

extended or estima t ed to be extended , i nclud ing any amount a bated by t h e corporate 

authority prior to such extension, upon t h e levy of the preceding year, exclusive 

of Election Costs, section 18-70 of the La w requires the corporate authority to 

give public notice of and hold a public hearing on its intent to a d opt a levy 

which is more than 105% of the extensions , including any amount abate d , exclusive 

of Election Costs, for the preceding year. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

URBANA, ILLINOIS, as follows: 

(a) That the amounts of money, exclusive of Election Costs, estimated 

and proposed to be raised by the Levy for the current year upon 

the taxable property in the City of Urbana is $7,046 ,247. 
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(b) That the aggregate amount of property taxes f or the City of 

Urbana, extended or estimated to be extended, including any amount abated by the 

corporate authority prior to such extension, upon the levy of the preceding year, 

exclusive of Election Costs, was $7,052,679.12. 

(c) That the amounts estimated and proposed for the current year Levy 

are hereby determined to be 99. 91% of the amounts extended or e s timated to be 

extended for the preceding year. 

PASSED by the City Council this 24 th day of November, 2014 . 

AYES : Ammons, Brown, Jakobsson, Prus sing 

NAYS: 

ABSTAINED: 

APPROVED by the Mayor this 
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