R SOLUTION NO. 1999-05-022R

A RESOLUTION

TERMINATING THE CRYSTAL LAKE NEIGHBORHOOD

HOMI

IYER ASSISTANCE PROGRAM

WHEREAS, on Dece
entered into a Development
among other things, autioriz
homeownership in the Crysta
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Urbana of $40,000 to promot
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ment Agreement provides for allocation by the City of
le of certain properties owned by Carle Foundation for
e Homebuyer Assistance Program; and

imebuyer Assistance Program was successful in that all
ified for the program in the Development Agreement
ownership; and

998, through passage of Resolution No. 9899-R6, the
the Crystal Lake Neighborhood Homebuyer Assistance
the Carle Homebuyer Assistance Program and with
gram loan repayments; and

.ake Neighborhood Homebuyer Assistance Program was
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through no-interest loans for downpayment and closing
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and activities that would bett¢
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NOW, THEREFORE,
CITY OF URBANA, ILLINC

That the Crystal Lake

established by the Urbana Cit

No. 9899-R6 shall be termina:

ment of the Crystal Lake Neighborhood Homebuyer

o persons purchasing homes in the Crystal Lake Park

ipate in the program; and

:na currently offers nonrepayable grants for
including the Crystal Lake Park Neighborhood,

T assistance program; and

f the Urbana City Council to céntinue to participate
Calendar Year 1999 and to consider participating in
>r homeownership in subsequent years; and

1999, meeting, the Urbana Community Development
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it residents of the Crystal Lake Park Neighborhood;
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RESOLVED BY THE CITY COUNCIL OF THE
follows:

eighborhood Homebuyer Assistance Program as
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September 1, 1999.






