
.. .. : . 
\ . · .~ 

I~[~SOJ.ll'I'ION NO. 808l:...R4 

!\ 1\I~SOJ.ll'J'lON 

i\U'l'llOIUZINC 'l'IIE l::XI~CU'l'!Ot'-J f\Nl) 
I)J·:T.J VEl\\' OF 1\ MJ·:HOl~T\Ni)lJ~I OF 

l N'I'I·:N'I' IJE'l'hiEI·:N TilE <.: 1 'I'Y O! ·' lJ IW/\N!\ 
i\ND 1\0l\liNE cr:N'l'r-:I\, rr_~c. 

Jli\UV.LDINl~ 1 ·'01~ Till·: TSSLJ !\ NCI·: IW 
Sl\ID CI'l''i OF UH\3/\N!\ 

OF 1\PPROXH1i\'l'ELY $1 , 250 ,000 PlnNC!PT\L 1\f.i\OUN'l' 
OF HEVENUE l30NIJS l'Ul\SUJ\N'1' '1'0 PtWVIS I ONS 
OF TilE I~N1\13LING 01\DlNJ\NCI:~ I M ; /\ JV\P.NDJ ·:!J. 

WHEREl\S, the CITY OF UH.Bl\N!\, (the "I ssut.!r ") is 

authorized under the home rule ~revision of the Local 

Government 1\rticle of the 1970 Illinois Constitution and 

Ordinance No. 7 <17:.>-3 , OrJin.Jncc 1\ut:hol · i.zinq Acqui s ition, 

thereto, pas s l!d f'I.Jy 20 , 1974, ,1nd Clpprovctl l'-lay 21 , 1974, u s 

from time to time s u~pl emenlcd und c.unended ( l: lle " Enabling 

Ordinance ''), ~mo ng other thi n gs , to construct , acquire , 

ceconstruct, improve , better, extend , own , lease a nd dispo s e 

of industrial projects in order to relieve conditions of 

unemployment, and to encourage the increase of industry within 

the State of Illinois, thereby red uc incJ the evils attendant 

lvl!EI\E,\S, the Is suer , ln o .nkr to implement the J?Ublic 

..1cqui.rc, constJ: uct, a nd L~ tJuip ,1 profl~ ~;sional uf'(ice centl!r, 

including all necessary lund and buildings (the "Proj ect "), 

within or near the territorial limits of the Issuer , has offered 

to issue it s r evenue bonds under and pursuant to the provisi o ns 

of the Enablin~J Ordinance und to m<1ke available the proceed s 

therefrom to the Co mpany or to un entity desicJnil ted by the 

Company; and 

\Vl!EREJ\S, it is now deemed advisable to authorize 

the cxccu tion ~ 111d deli very by the J ~;sue 1~ o C a ~'lcmorandunt o l 



"· I .• 

Intent ex pr cs:.:.; i.n g formally and in \v ritin <J the .unc1ers t <:l.nc11.wr 

hereto [ore inform.:1lly intondecl u po n hy the l~ ; suer und the 

Comp.:1ny: 

NO\v, Till·:n.EFOI"ZE , BE IT m·>~OLVI ·:n BY THE CITY CCHJN C IL 

OF 'J'IlJ.:: CITY (ll" l..JI~l~T\Nll. , J LL[NOIS , ~1 ~; Collow~; : 

directed to execute a Hemorandurn o[ Int:ent by and between 

the Issuer and the Comp.:1ny, a nd the Ci.ty Clerk is h ereby 

authorized and <1irec ted to affix the sea l of the City thereto 

and to attest t: h c same; and said r.1<1 yor <Jl\(1 Ci ty Clerk C\re 

her eby author .i ·,:cd and directed to c,1.use ~:;aid t-1ernorandum or: 

lnt l~ nt t o b e lh.~ livered to, ~tcccptcd ~md exec ut e d by t.h l: 

Comp,'lny , sa itl i'h moru.ndum o 1: l n Lent , \vll j ch i . r; hereby api_Jrovr>c1 

il nu j ncorpOL'i.h~ l1 by re fere nce ;tnu l1\.t ( 1c~ <1 port o[ thi ~; 

etuthor i zing 1.·e~;ol u tion, t o be in ~;uk; tan tially the form 

u.tt<~c hec1 hen~to as r·:xh .i.b it 7\ . 

1\ l.l. .L'C ~;o l u l: ·i t JJ):; illlt l o ,-,I··: ,-:. , or p;t ~~ L ~ ; 

t. h erc~oc , ln conLLicL w.ith the provL~; ·ions of Lh'i.~; resolution, 

are , to t h e e~tL.nt of such conflict, hereby repealed .:1nd 

t.hi!3 resolution s h.J.ll be in immcc1i.<l.tc c.f:fect from .:1nd a[tc'c 

its ~dopt.ion . 

Section 3. Provided , h owever , that: the Company, 

or ~ny person or entity acting under t his Resolution and 

the rcl~ ted t-kmorandum o f Intent , s lw.ll agree in writing to 

an a[f irma t·. i vc ac t.ion pro<J rum to nta :i.n tain specific cmploymen t 

pr<1ct.ices •1.nc1 policies sufficient. t .o ~ t chi. cvc. cqu.:1l opportunity 

for .. <~ll c.i.L .i.zcns rc(jarc1le~>s of t:i:lCL' , color, creed , nat ion<ll 

or. .i q in , ~~ L~ x o ,_. :HJ (~ • 

'l'hi.~~ nc~ so lution .1 s hcn'hy p<l S~~c~d h y the affirm ... tli v e 

the t\,,mbcr ~ ; ot· l.hc Counc.:.i.l nl LllC! C:ity or llrb<'ln<l , Illino i:; , 

at a reCJuL.'lr t t t<~ t:ting of s<1id Counc :i 1 on t h e :J_j~ clay of 

~-------- ' 7\.D . 19 BO . 
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P l\SSED by t h e City Conncil t h is 

--~--- - ' 1 98 0. 

1\PPlWVED by l h c 

19 8 0. 

:: 
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'l'l!IS MLI-'10\U\L\lDUt-1 Ol·' lNTENT, 111 .:.1de a nd e ntered into 

thi s day o f 1980, by and betwGcn the 

CITY OF URBI\Nl\, ILLINOIS, a municipality in Champaign County , 

Il linois , ( the "I ssuer "), .::tnd lWI\1lNJ·: C EN'L'El~ , INC. , .::tn 1Jli.no .i.s 

corpor.::ttion, with its princip.::tl ofri.cc now located .tn 

Champai(_Jn County (the "Company ") 

iv I '1' N 1:: S S E 'l' 1 I : 

\vlll..ml·:l\~), l.lw CI 'l'Y OF UHL\1\N /\ (the " 1~3~-~LIC I- ") is 

authorized under the home rule provi sion of the Local 

Government. ArticJe of th~ J<J7o Illinois Constitution and 

Orc1inu.nce No. '7:17 '.>-3 , Ordi. nanL:C 7\uthot· izin ~J 7\cquisition , 

Construction , "nd l·'inancin ~J J>ollut.i.on Control l·'ucilitics 

and Economics Development Projects and the Lease , Sale u.nd 

thereto , p.:-tsscd i'L1y 2 0, 197 11, and ;1ptnovcd May 21 , 1974, .: ts 

from t imc to t i ntc s upplemc n ted and umended (th e "Enabl inq 

Orclin.:-tnce "), .:-t liiO il<J ot h er t h i11fJS , to co n struc t , .:-tcq ui re, 

recons true t, imp.1·ove , bet tcr , ex t e nd, ow n, l c~ase u nd di spose 

of indu s trial projects in order to relieve conditions of 

uner,1tJ loy men t , and to e nc o u ruge the increase of industry within 

the St.-:1te of Illinois , t h ereby reducin~l the evils uttendant 

UJ?On uncmploymenl ; and 

(' 

W!IEln:l\S , Lhe Issuer , in order to implemen t the public 

lan e'! .:.1n c'l buildinqs (coll ectively Uw "l)l .. oject "), within 01- rH' r tr the 

cor]:Joru.te l.iltLi.L:3 of the J :;suer , h t'i s ot:l:crcd Lo issue it~.; 



revt~nnc 1Jonc..1 ~> untlcr and pursullnL t .o the provisions of the 

tnabling Ordinance and to apply the proceeds therefrom to 

the payment of the cost of acquicing, constructing and 

equipping the project an~ to lease the Project to the 

Company or to loan the procec:!~S th(~rcfrom to the Company 

for the payment of such costs; and 

WHEREAS the Company, in reliance upon the offer of 

the Issuer to acquire, construct and equip the Project and 

to finance the cost thereof through the issu.:1nce of revenue 

lJonds under l:.lw provisions of the l·:nablin~J Ordin<1ncc, has 

c1ctc1:mincd Lo Joc;ttc t .ll e l'roj< ~t~t-. wiLhi.n or:- nc.:tr. the~ l:cJTit:or i.l'tl 

limits of the Issuer; <1nt1 

\vllEHEI\S it is no\v deemed <tdvisablc to express 

form.:tlly and in writing the intent herc.!tofore informally 

agreed upon 1)y the pu.rties hereto: 

N0\'7, Tl!EREPORE, in consideration of the premises 

an~ of the mutual undertt-tkings h ere~ in c>:prcssecl , the pu.rti e:.; 

her eto recognize and intend as follows: 

I\. The Issuer represents ~nd intends: 

l. '.l'hat the Is s uer is authorized by the provisions 

of the Enabling Ord:i.nll.ncc to acquire, construct <1ncl 

equip the Project <tnd for t1w purpose of paying the 

cost of such acquisition, con!3lruction, and equipment, 

1.ncluding expenses incid0.ntal thereto, is authorized to 

issue its revenu e bonds payable from the revenues and 

rental income d0.rivc.J. by the Issuer from the Project. 

2 . 'l'h.J.t the Issuer intends , subject in all 

r espect s to the provlsions nnd requirements of the Enabling 

Ordin <.u1cc «nc1 to u. ~>ll.lc of tll( ~ bond~; on terms s.J.ti~;[ac;tory 

to L:.lw Cotnp.:tny , to us(~ its bo~;t~ cf:fort~~ to autho1:ize, 

is~~ue, s,~ll :.tnd del ivcr .i. Lrj n~vcnue bond:::; in an apprux i m•tte 

principill c1mount of $1,250, 000 ~1ncl apply the proceeds 

theref1:om to the p.:tytnenl: of t _ ll c~ co~>L: of acquiring, 

- 2 -
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construct :inq, <Htd equippin•J thl~ Project, provided thut 

prior to the issu~nc e and deJ. ivcry of such revenue 

bonds there shal l have been entered into between the 

Issuer and the Company appropriate contracts whereby 

the Company or a corporation or other entity designated 

by it will agree to lease the Project from the Issuer 

upon terms which will comply with the provisions of the 

Enabling Ordinance, or will borrow the proceeds from 

the Issuer in compliance with the provisions of the 

Enabling Onlin.:1ncc , and \vhich \·Jill provide for the 

payml?.nt by the Company of n~nl".<ll~ which will b e ~>uEfi.ci. ·nt 

to enable! the Company to pay the principal of and 

intere st on ~; uch rCVl'll.tll~ bonc1~. Such leas e:! will grant 

to the Conq..>;:~ny , its assi~1nee or designee , ( i) an option 

exercisable ;:~t the conclusion of the lease term to 

extend the same for a nominal r e ntal and upon such 

other terms as mu.y be usuu.l in ~- ; i milar· transactions, 

and ( il) an option excrcisu.ble from and after the first 

optioned. redemption da ·te relat:i.nq to said bonds to 

purchase the Project for an amount equal to the outstanding 

unpaid principa l amount of bonds issued and so ld by the 

Issuer to finance the Project, plus interest u.ccrued 

thereon ;:~nd redemption premiums, if any, plus a nominal 

additionu.l snm . 

3. That the acquisition , construction, and the 

equipping of the Project by the Issuer is for a proper 

public corporate purpose and that the l eas ing thereof 

to the Co1np;:~ny or tho loan by the Issuer of revenue bond 

proceeds to the Company is necessary to implement the 

public purp,)ses enumcEt ted in t lw Enabl in9 Ordinance . 

B. The Company rcprc[;,~n ts <1ncl i n tends: 

1. That the Project will result in incrcu.sed 

cmploymcn t and will increase tile~ 1 oca l ind ustr iul tux 

bi1SC?.. 

3 -
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2. 'l'h u t i f the propo s ed revenue bonds ( i nclucHnc; 

the r a t e o f i n l e r e s t t h c r co n ) o f t h l~ l s s u e r <1 r e sa t i s Fa c to r y 

to the Compa n y , it \vill l ease the Pl·o·Ject from the Issuer 

or wil l borrow the revenue b o nd proceeds from the Issue r upo n 

terms whic h \vill be s uf ficie nt to puy the cost o[ aclJuirin cJ , 

constructins, .::tnd eg uipping the Proj ect as evidenced by [~uch 

revenue bonds to be issued for the account of the Project, 

and will enter into appropriate contracts to the issuances and 

delivery of any s uch revenue bonds by the Issuer. 

3. 'l'hut in the construction , acquisition and 

cq uipj)ilhJ or Lh ' Project, Lhc Comp.1ny will i.n .1ll respects 

compl y \v il". h i1l)plicable zo n .Lil<.J reyuL1L.i.o n:.; drHJ :..;u lxlivision 

con t1·o ls :mc.l \vill co mply wiLh <~ll C]Ly ln dlcl i nq cocles . 

4 . 'l'hut the Comp.::tny \v.i .ll loc,1te Lh e Projec t 

within the lss uct· ' s corpo1: .::1tl' .Limit s , at Lhe Southeast corner 
c 

o f t h c i n t e r !.:; e c l: i on o f U n i v L~ 1 · s i t y 1\ v c n u e <.m d I (om i n e S t r e c t . 

C. It i s fuL·tllot· recog ni ZL'd dnd intended llcLwcc n the 

parti es hereto us fo llows : 

l. 'l'ha L the reve mtL~ i..J o nu s to be iss ucd by t h e 

Is suer shall lh~v er consti tutc <.m inc.lcbLec.lncss of the 

Issu e r or u l o;1n of credit Lh ~ u~o r \v:i.Lhi.n the mc,:ll1ing 

o f u n y co n s l i.. l. u t i.. o n .::1 l o r ~:; t :1 L u l o r y p r· o v i s :i o n , a n c\ s u c h 

said bonds. t~o holder of .::1ny or s,1icl bonds s hall ever 

ha ve the ri'.)hl to comp e l <1ny exercise ol. Lh e taxincJ 

pmver of the l s~~ ucr to lJ;1y s.J.id bonds or the interest 

thereon. 'l'hl~ pl·inc ipal or 1 pn~l\lillll\ , :i r uny 1 and 

Lh c cosL ol Llh' P1·ojcct s ll.1.l.L be secu 1·c cl lly i1 pleclt_;e to 

,1 tr u stee ;1c l IIHJ under <1 1\IOI" l lj(Hje diHl l 1Hl l ~ l1LUI " C o[ 

t~:u s t for tilL' bL'ne[it oE Llle hold c L·s of." said llonus of 
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the revenues a n d rent<1l income d eriv(~d by the Issuer 

from the Project and by a mortgage on the Project , and 

s hall be additionally secur ed by a pledge to sa i d 

trustee of <1ny le.J.se bet\vecn l:.hc Ir>suer and the Company. 

2 . 'l'h.:1t a primary induceme nt to the Company in 

l ocating the Pro j ect \vi thin or nc<n- the Issuer is the 

intent of the Issuer to acquire, construct and equip 

the Project through the issuance of its revenue bonds 

and to lease the Project to the Company pursuant to the 

provisions of the Enabling Ordinance or to loa n the revenue 

bond proceeds to the Company for the same p urpo ses . 

3 . Th.:lt it is tll.siruble Llld l". the! Comp<tny ratlw r 

than th e Issuer c:trr~1 ng e for thl' ilcquisition, construct ion 

and the c qui1:-1Pi nc_r of the Projc~cl:. in orcl.er to insur e 

that the Project will conform l:.o the r e quirements o f 

the Compuny , for whose n se t h e Project :is to be de s i q n 0d . 

1. That if for any reason the uforcsaid hands arc 

n ot is~>ued the Issuer s h all in no way be liable in 

dc:tmages or otherwi se , to any party for suc h failur e of 

consummation of the financing. 

5 . 'rl1ttt this i11tc~nt sl1all J.n.ur e to the l)c nefit: of 

the parties thereto and their respective s uccessor s ancl 

ussiqns. 

G. '.l'h ~ tt. this intent m~y b l ~ exec u ted in sepilra t:c 

counterpurts, all of which s hull be deemed a single 

i n strument. 

IN \v'ITNESS mrmmoF , t .he CITY OF URBl\Nl\, acting by 

-
cJ.nd-thro u <Jh .l.t s C'1'I'Y COUNCIL , h it ~ ; c ~ t\l ~:>cd .i.U.; corporate nam\.:.! 

to be hercun to s ubscr ib ccl by i t .s cl uly cJ.uthor .i zed i'la.yor a nd 

nttc s tcd und e r its offici~l sccJ.l by its City Cl erk , u nd tho 

- s -



Company has caused its name to be h ereunto subscribed, all 

being done as of the year and date first above written. 

CITY OF URBANA 

ROl\liNE CJ::N'l'ER , INC. 

I3y 
=p~R~E~'S~I~D~E~, N~T-,-~S~'l~'E~•'P~l~1~E~N~R~.~H~A~R=T~t1A~·~N~--------

c 

Attest: 

(SEl\L) 
Secretary, Laura K. Hartman 
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'l'he Counc il of the City or: Ur lx.t na, Illino i. ~>, 111e t 

J_n r c gu L u- publi c se s sion at_ it ~ ; n~l; ula :r tncc t inq pl<1cc .tn 

th e Cou n ··:i l Ch ambt'! l~ iJ.l '100 S . Vine ~;Ln~c t, Urbana, Illinoi s 

a t 7:30 o' c lock p.m. on __!~~¥ __ _?_1 ___________ , 19 3 01 

Hi th JEFFRE Y 'l'. Nl\ EKLl\ND , J.'v\ayor 1 IW'l'H S. BROOKENS, City Cl c~ rk 1 

.::-tnd ·the follmving members prese nt: William T. Castle, 

Thomas Cheverud, Thomas J. Edstrom, Georganne Finch, Robert Johnson, 

John Maloney, William Scott, Bernadine Stake, David Teuscher, Frieda 

Hascher , Jo seph A. Hhelan , Jr. , and Dona ld H. Wort 

l\bse n t: Hilary W. Moore and John A. Peterson 

*** *** 

'.l'll 0 abov e~ 1:esolutio n \v <t ~> Lllcrcupon introduced il nd 

--
--
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It. ,.,~, :; Lhcrenpon moved by Alderman Wort and 

seconded by _:\lder~~-Tel!~~her ___ t.hu.t said rcsoluLion bP. 

ado.ptec1. Upon roll being callc(1, t .lw follovJinq voted: 

Ay e: Council Members Castle, Cheverud, Edstrom, Finch, 

Maloney, Teuscher, Whelan and Wort 

Nay: Council Hembers Scott, Stake and Wascher 

Abstaining: Councilman Johnson 

*** 

(OtheJ: nusiness) 

Upon 1110 t.i.on (1uly ~.:cconclc~d :ttH.1 vo Lc.:cl, the City 

Council adjourned. 

J\ttc st: 

City Clerk 

) 


