
ORDINANCE NO. 2016-06-053 

Passed: 
Signed: 

July 05, 2016 
July 08, 2016 

AN ORDINANCE APPROVING AN AMENDMENT TO REDEVELOPMENT 
AGREEMENT BY AND BETWEEN THE CITY OF URBANA, CHAMPAIGN 

COUNTY, ILLINOIS AND 129 NORTH RACE LLC IN CONNECTION WITH 
THE REDEVELOPMENT PROJECT AREA NUMBER TWO 

WHEREAS, the City of Urbana, Champaign County, Illinois (the 

"Municipality") and 129 North Race LLC (the "Developer") have entered into a 

certain Redevelopment Agreement dated as of March 1, 2015 (with respect to which 

undefined words and terms as used herein shall have the meanings as respectively 

ascribed to them therein, the "Redevelopment Agreement") concerning 

redevelopment incentives and assistance related to the development and 

redevelopment of a part of Redevelopment Project Area Number Two at 129 North 

Race Street; and 

WHEREAS, due to financing and other related difficulties, the Developer 

will be unable to complete the Project on or before the Completion Date on June 

30, 2016, as specified in the Redevelopment Agreement; and 

WHEREAS, the City Council of the Municipality is willing to extend the 

Completion Date under the Redevelopment Agreement to June 30, 2017. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF URBANA, 

CHAMPAIGN COUNTY, ILLINOIS, as follows: 

Section 1. Authorization. The Redevelopment Agreement shall be and is 

hereby authorized to be amended to extend the Completion Date until June 30, 

2017, and the Mayor is hereby authorized to amend the Redevelopment Agreement on 

its face for and on behalf of the Municipality by crossing out the date of "June 

30, 2016" in the definition of Completion Date, by inserting the date of June 

30, 2017 in lieu thereof and by initialing such change. Such change shall be an 

effective amendment to the Redevelopment Agreement when also so initialed by the 

Developer. 
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Section 2. Effective Date. This ordinance shall be in full force and 

effect immediately upon its passage and approval in the manner provided by law. 

Upon motion by Council Member Charles Smyth, seconded by Council Member 

Eric Jakobsson, adopted at a regular meeting this 5th day of July, 2016, by roll 

call vote, as follows: 

AYES: 

NAYS: 

ABSENT: 

APPROVED BY THE MAYOR this day of 

Lunt ,Prussing;--Mayor 
/ 
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