
FILED 
Ji,, 0 -.::.. 5 2002 

ORDINANCE NO . 2002- 06- 065 ~ ~ 
CH441 _ef}t~ 

AN ORDINANCE AMENDING THE NORTH CAMPUS AND KING PARK PAJGN Cout,ry 

NEIGHBORHOOD REDEVELOPMENT PLAN AND RELATED 
REDEVELOPMENT PROJECT FOR THE NORTH CAMPUS AND KING PARK 

NEIGHBORHOOD REDEVLOPMENT PROJECT AREA 
OF THE CITY OF URBANA, CHAMPAIGN COUNTY, ILLINOIS 

WHEREAS, pursuant to an ordinance (Ordinance No . 8990 - 59) , adopted 

December 20 , 1989 , as supplemented by an ordinance (Ordinance No . 9091 - 65) , 

adopted December 3 , 1990 (collectively, the "TIF Ordinances" ) in connection 

with the North Campus and King Park Neighborhood Redevelopment Project Area 

(the "Redevelopment Project Area" ) , the City Council of the City of Urbana , 

Champaign County , Illinois (the "Municipality" ) adopted the Redevelopment 

Plan and related Redevelopment Project , including as First Amended and 

Restated (the "Redevelopment Plan" and "Redevelopment Project" ) , designated 

the Redevelopment Project Area , and authorized tax increment finance ("TIF" ) 

under the Tax Inc r ement Allocation Redevelopment Act (65 ILCS 5 /11 - 74 . 4-1 et 

~ - )/ as supplemented and amended (the "TIF Act" ) , and provided the life of 

the Redevelopment Plan , Redevelopment Project and Redevelopment Project Area 

utilizing TIF for a term of not more than 23 years ; and 

WHEREAS, Section ll - 74.4 -3 (n) of the TIF Act in r e l evant part now 

provides t hat the estimated date of completion of t h e Re development Pr oject 

and reti rement of obligations to finance redevelopment project costs " shall 

no t b e late r than December 31 of the year in which the payment to the 

Muni c ipality ' s treasurer as provided in subse ction (b) of Section 11-74 . 4-8 

of the TIF Act is to be ma de with resp ect to ad valorem taxes levied in the 

twenty- third calendar ye ar after the year in which the ordinance approving 

the r e d e v e lopme n t pro j e ct are a is a dopt e d ", and t he Red eve lopment Plan may be 

ame nde d by ordina nce t o e xtend s u c h da t es under such Sect ion ll - 7 4.4 - 3 (n) 

without f urther hearing or not i ce and wi t hout complying with the procedures 
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provided in the TIF Act pertaining to an amendment to or the initial approval 

of the Redevelopment Plan , Redevelopment Project or Redevelopment Project 

Area . 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 

URBANA, CHAMPAIGN COUNTY, ILLINOIS , as follows : 

Section 1 . Amendment. The Redevelopment Plan and the related 

Redevelopment Project are hereby amended such that the ~stimated date of 

completion of the Redevelopment Project and the retirement of obligations 

issued to finance redevelopment project costs shall not be later than 

December 31 of the year in which the payment to the Municipality ' s 

Comptroller as provided in subsection (b) of Section 11- 74.4 - 8 of the TIF Act 

is to be made in respect to ad valorem taxes levied in the twenty- third ( 23rd) 

calendar year after the year in which the ordinance approving the 

Redevelopment Project Area is adopted , that is December 31, 2013. 

Section 2 . Evidence of Amendment. This Ordinance shall be deemed to 

be a part of the Redevelopment Plan and shall be appended to such 

Redevelopment Plan to evidence the amendment made by this Ordinance , provided 

that any failure to so append this Ordinance shall not abrogate , diminish or 

impair the amendment made by this Ordinance . 

Section 3 . Conflict . All ordinances (including the TIF Ordinances), 

the Redeve lopment Plan and the Redevelopment Project , resolutions , notices or 

orders in conflict with this Ordinance shall be and are hereby declared to be 

amended or supplemented to b e consistent with this Ordinance or , 

alternatively , are hereby sup erseded to the extent of such conflict . 

Section 3. Effective/Filing . This Ordinance shall be effective upon 

its passage and approva l . The City Clerk s hall file a certified copy of the 

Ordinance with the County Cl erk of Champaign County in connection with TIF 

for the Municipality . 
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PASSED by the City Council this 17th day of June 

2002 . 

AYES : Chynoweth , Hayes , Huth , Otto , Patt , Whelan , Wyman 

- 3 -


