
ORDINANCE NO . 2001-03 - 018 

AN ORDINANCE AUTHORIZING THE SALE OF CERTAIN 
MORTGAGE-BACKED CERTIFICATES PLEDGED TO THE 

SINGLE-FAMILY MORTGAGE REVENUE BONDS, SERIES 1990 

WHEREAS , the City of Urbana , Illinois (the " Issuer") is a home rule unit 

of government under Section 6 of Article VII of the 1970 Constitution of the 

State of Illinois ; and 

WHEREAS , pursuant to the Constitution and the laws of the State of 

Illinois and particularly Section 6 of Article VII of the 1970 Constitution 

of the State of Illinois , the Issuer is authorized to issue its revenue bonds 

for the purpose of financing the acquisition of mortgage loans for 

residential real property owned by persons of low and moderate income ; and 

WHEREAS , pursuant to the Constitution and the laws of the State of 

Illinois , and particularly Section 6 of Article VII of the 1970 Constitution 

and the laws of the State of Illinois , the Issuer , jointly with the City of 

Moline , Illinois , and the City of Rock Island , Illinois (collectively , the 

"Issuers") , have previously issued their Single Family Mortgage Revenue Bonds 

(GNMA Mortgage - Backed Securities Program) , Series 1990 (the "Bonds") pursuant 

to the Trust Indenture dated as of September 1 , 1990 (the " Indenture") by and 

among the Issuers , jointly , and The First National Bank of Chicago , succeeded 

in trust by Bank One Trust Company , N. A. , as Trustee (the " Trustee") , to 

finance the acquisition of certain mortgage - backed certificates (the 

"Securities") guaranteed by the Government National Mortgage Association 

( "GNMA") ; and 



WHEREAS , it is now considered necessary , desirable and in the public 

interest for the Issuers to sell the Securities pledged under the Indenture , 

as permitted by the Indenture , and to provide for the payment of the 

principal of , premium, if any , and interest on the outstanding Bonds upon 

redemption prior to maturity with the proceeds o f such sale in accordance 

with the prov isions of the Inde nture ; and 

WHEREAS , it is necessary and desirable in connection with the sale o f t he 

Securities to exec ute certain other d ocuments and instruments , including 

wi t h o u t limitatio n on e or mo r e purc hase contrac ts (the " Purchase Con t r a ct ") 

and assignments o f the Securities ; 

WHEREAS, a f o rm o f Purc hase Contract has b een prese nted to this meeting . 

Now, THEREFORE, Be It Ordained by the City Counc il o f the City o f Urbana , 

Illino i s , a s follows : 

Section 1 . That it i s t he f inding a nd d eclaration o f t he I s sue r that 

the sale of t he Securities and t he p r ovisio n f o r the payment of the princ ipal 

o f , p remium , if any , a nd inte rest o n the Bonds t hro ugh the s a l e o f the 

Securi t i es a nd t h e red e mption of certain of t h e Bonds p rior to maturity i s 

advan tageou s to t he Issuer a nd ther efor e serves a val i d p ublic purpose . 

Sect i on 2 . That the Ma yor of t he I s sue r be , and he o r s h e is hereb y , 

authorized , e mpowered a nd d irec ted to sell t he Secu ri t ies to one o r more 

purc h a sers to b e select e d by the Mayor of t he Issuer ( t h e " Purch aser") , at a 

pur c hase p rice of not less t h a n 100 % o f the princ ipal amount ther eo f a nd, to 

provide f or t h e payment of t he pr i n c ipal of , premium, i f any , a nd i n terest o n 

the Bond s upon r e d e mption prio r to maturity with t h e p roceed s of such sa l e in 

accordance with t h e provi s ions o f the Inde nture ; t hat t h e form , t e r ms a nd 

p r ovisions of t h e p roposed Purc hase Cont ract for t h e sale of the Securi t i es 



presented to this meeting be , and they are hereby , in all respects approved ; 

that the Mayor and the City Clerk of the Issuer be , and each of them is 

hereby , authorized , empowered and directed to execute , and thereupon to cause 

the Purchase Contract to be delivered to the other Issuers and the Purchaser ; 

that the Purchase Contract is to be in substantially the form presented to 

this meeting or with such changes therein as shall be approved by the officer 

of the Issuer executing the Purchase Contract , his or her execution thereof 

to constitute conclusive evidence of his or her approval of any and all 

changes or revisions therein from the form of Purchase Contract before this 

meeting ; that from and after the execution and delivery of the Purchase 

Contract , the officers , officials , agents and employees of the Issuer are 

hereby authorized , empowered and directed to do all such acts and things and 

to execute all such documents as may be necessary to carry out and comply 

with the provisions of the Purchase Contract , as executed , including without 

limitation the execution of assignments of the Securities ; and that the 

Purchase Contract shall constitute , and is hereby made , a part of this 

authorizing ordinance , and a copy of the Purchase Contract shall be placed in 

the official records of the Issuer and shall be available for public 

inspection at the principal office of the Issuer ; and that from and after the 

sale of the Securities , the officers , officials , agents and employees of the 

Issuer are hereby authorized , empowered and directed to do all such acts and 

things and to execute all such documents as may be necessary to carry out and 

comply with such sale of the Securities . 

Section 3 . That the Mayor and the City Clerk of the Issuer are hereby 

authorized to pay the costs of selling the Securities providing for the 

payment of the principal of , premium , if any , and interest on the Bonds in 

accordance with the provisions of the Indenture and the redemption of the 

Bonds prior to maturity , from the proceeds of the sale of the Securities . 



Section 4 . That the Mayor , the City Clerk and the proper officers , 

officials , agents and employees of the Issuer are hereby authorized, 

empowered and directed to do all such acts and things and to execute all such 

documents and certificates , including without limi tation the execution of 

ass i gnments of the Securities , as may be necessary to carry out and comply 

with the sale of the Securities and the provision for the payment of the 

principal of , premium, if any , and interest on the Bonds at maturity and upon 

redemption prior to maturity as herein provided , and to further the purposes 

and intent of this authorizing ordinance , including the preambl e to this 

a uthorizing ordinance. 

Section 5 . That all acts of the officers , officials , agents and 

employees o f the Issuer which are in c onformity with the purpo ses and intent 

of t hi s a uthori zing o rdinance and i n f urtherance of the s ale of the 

Securities and the other components o f the Trust Estate and t h e provision f o r 

the payment of the principal of , premium, if any , and interes t on the Bonds 

a t maturity a nd upon redemption prior to maturity as h e rein provide d , and the 

same hereby are , in all respects , approved and confirmed . 

Sec tion 6 . That the provisions o f this authorizing ordi nance are 

h e r e b y declare d t o b e s eparable , and if any sectio n , phrase o r prov i s i on of 

this authorizing ordinance shall for any reason be declared to be invalid , 

s uch declaration shal l not affe ct the validity o f the remainder o f the 

sect ions , phrases and provi s i ons of this a uthori z ing ordina nce . 

Section 7 . That al l ordinances , resolutions and order s , o r parts 

thereo f , in conflict with the provisions of thi s a uthorizing o rdinance are , 

t o t h e extent of s uc h con f li c t , hereby s upe r sed ed ; a nd t h a t this a uthori z i ng 

ordinance s hal l be in f ull force a nd effect upon i t s p assag e a nd approval , as 

p rovide d b y l a w. 



PASSED by the City Council this 19th 

2001 . 

day of 

AYES : Hayes , Huth , Kearns , Patt , Whelan , Wyman 

NAYS: 

ABSTAINS : 

APPROVED by the Mayor this 

2001 . 

March 


