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ORDINANCE NO . 2000- 10- 120 FI LED 
OCT 3 0 2000 

AN ORDINANCE ABATING TAX LEVY 
FOR $5 . 705 MILLION GENERAL OBLIGATIO ~ef~ 

SERIES 1994 CHAMPAIGN COUNTY CLERK 

WHEREAS , the Urbana City Counc il did , on the 16th day of May , 1994, 

pass a certain ordinance , to-wit : Ordinance No . 9394 - 99 , entitled : 

AN ORDINANCE OF THE CITY OF URBANA , CHAMPAIGN COUNTY , ILLINOIS, 
PROVI DING FOR THE ISSUANCE OF GENERAL OBLIGATION TAX INCREMENT 
REFUNDING BONDS , SERIES 1994A AND SERIES 1994B, AND GENERAL 
OBLIGATION REFUNDING BONDS, SERIES 1994C, PROVIDING THE DETAILS 
OF SUCH BONDS AND FOR A LEVY OF TAXES TO PAY THE PRINCI PAL OF AND 
INTEREST ON SUCH BONDS AND FOR CERTAIN REVENUE SOURCES TO PAY AND 
SECURE THE PRINCIPAL OF AND INTEREST ON SUCH SERIES 1994A AND 
SERIES 1994B BONDS , AND RELATED MATTERS, 

which o rdinanc e was duly approved by the Mayor of the City o f Urbana on May 

16 , 1994 , (the "Ordinance " ); a nd 

. Joi}.1.ir ,., ...... 

WHEREAS , Section 8 of the Ordinance authorizes and directs the County 

Clerk, f o r each of the years 1994 t hrough 2 011 , with both of suc h years to be 

inc lude d , t o l e vy an amount of mo n e y suff i c i e n t e ach year to pay t h e 

princ ipa l a nd inte r e st due on the b onds the r e in so a uthori zed; a nd 

WHEREAS , the Urbana City Co unc il finds and d e termines that the City has 

sufficie nt monies from other sources , inc luding without limitat ion, the ad 

va l o r em taxes a r is ing from t h e tax es l evi e d upon taxable r eal prope rt y i n the 

redevelopment project area for the Central Bus iness District i n a ccordance 

with t he p r ovi s i o n s of the Rea l Property Tax Increment Allocation Red e v e l

opme n t Act whi c h are available for payme n t of t he principal and inter est o n 

s u c h Bond s t h e r e in s o a u t h ori zed b y t he Or d i nance for t h e ens u i ng fi scal 

ye ar , a nd that thus the re is n o n eed t o l e vy f unds f o r suc h p u r p ose f o r the 

e n s uing f i sca l year. 

NOW, THEREFORE , BE I T ORDAI NED BY THE CITY COUNCI L OF THE CI TY OF 

URBANA, ILLI NOIS , a s fo l lows : 



That the tax levy heretofore aut horized under Ordinance No. 9394 - 99, in 

the amount of $697 , 692 . 50 be and the same is abated for the fiscal year 

beginning July 1 , 2000 , and that the County Clerk of the County of Champaign 

be and the same is directed to extend no taxes for collection on the tax 

books for the purpose of raising revenues to pay the principal and interest 

due on the bonds issued pursuant to the Ordinance for the fiscal year 

beginning Jul y 1 , 2000 . 

Thi s or d i nance is hereby passed by the affirmative vote , the " ayes " and 

"nays '' being called, of a maj o rit y of the members of the Council of the City 

of Urbana , Illinois , at a r egular meeting of said council . 

PASSED by the City Council this day of October 

2000 . 

AYES : Hayes , Huth , Kearns , Patt , Taylor , Whelan , Wyman 

NAYS: 

ABSTAINS: 

APPROVED by the Mayor 

2000 . 

Tod Satterthwait e , Mayor 


