| ORDINAWCE NO. 7475-105
AN ORDINANCE CREATING A CAPITAL IMPROVEMENT FUND -

o WHEREAS I'he CITY OF URBANA ILLINOIS, is Home RuIe Unit as deflned
in Arthe Vii, Sechon 6 of I'he Conshfuhon of the SIdI‘e of IIIInoxs, I97O dnd
WHEREAS ‘I'I'IIS Ordmcnce is lnfended as, omd is.in fhe exerCIse of certain

powers ond funchons perfcnnmg fo the governmen’r oznd chfcurs of fhe CITY OF URBANA,

- ILLINOIS

THEREFORE BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF

IURBANA ILLINOIS fhar

Sechon I. A‘fund hereI-naffer‘caIIed’Ihe "Conpifcll Improvérnenf Fund" is
hereby created. The Cdpn‘dI Improvemenf Fund ShO!II be sepdrcﬂ'ely mouni'cuned as pro—
VICIeCI in I'I'ns Ordindnce for- I'he purposes herelndﬂ'er set forth.

'_ SeC'I"IOI’I,,Z.‘ Upon‘ctdophon of I'I"IIS Ordplndnce, all monies now in the following

nomed dccounfs shall be I'rqnsferrecI to the CdeI'GI Improvement Fund, dnd the following

;nomed accounts shall be closed, and all monies heretofore to have been deposited in the

naIned accounts shall ‘heredffer be. deposI’red, inthe CdeIaI Improveme'n’r‘ Fund.

I:. Specml Mcnn’renomce Fund - ‘
2. Maintenance and Repair of Street Lughfs Fund

3. Specml Legal and Englneerlng Fund
4 Public Beneflf A Fund

Sechon 3 AII monles rece:ved by the Cl’ry 'From soIIe of |’rs properfy and all

‘monies recelved ds relmIoursemen’r for dqmages to Cn‘y properfy shall be pIaced in 1'I1e
Copn‘oI Improvemenf Fund AddmonaIIy, ’rhe CII'y Counc1| from ’rlme to hme may dlrec’r

: ‘ro’rher monies, ’ro Ioe pIoced in fhe Cctpli'oaI ImprovemenIL Fund

Secflon 4, AII interest eqrned on the Yl-nvesi'menf‘of monies in the Capital Im-

: _‘_p“r’ovemenf Fund shall Io’é;‘c‘o,‘meid part of the Capital .ImprO\ieme‘nf‘-.. Fund. =

Section 5. For the purpose of pro'VIding furI'her monives‘ for the Capital Im=

provement. Fund, the Corporate Authorities shall Ievy dnnuo‘Ivaupon all the taxable
B proper'fyvin I'hernunici"pdlify a tox not to exceed ‘.IIS@I% of‘fhe quue,os‘ equaIizedor
assessed by Ihe DepdrImen’r of Loch Governmen’r Affdlrs, of such proper’ry I"or I'he purpose

of fdxdhon for the yeqr in whlch eq_ch such levy is mdde Thns tax shdII be: IeVIed and

coIIécfe'd inlike manner as are the general I’r’qxes_ of the ClI-y of Urbonq. The qu levied

“hereunder shall be in addition to all other taxes. -
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Section 6. Monies in the Capital Improvement Fund shall be qccumuldfed .
from yedf to yecu‘r,beyohd that which may be expended in a particular fiscal year.
Section 7. No expenditures shall be made from the Capital Improvement
Fund without the prior approval of the City Council.
Section 8. The Capital Improvement Fund shall be used:
1. To pay, in‘an amount to be determined by the City ,
- Council, that portion of the costs of any local improve=-
ment which is equal to the public benefit fo the City.
2. To pay that portion of the costs of constructing side-
walks, curbs and gutters, and bikeways and the costs
of installing sewers, light poles, traffic signals and
signs as determined by the City Council.
3. To pay acquisition costs for any property purchased or
construction costs for structures erected by the City of

- Urbana.

4. To pay for, in whole or ini'parf; any other capital im-
provement projects in the City of Urbana.

This Ordinance shall be i in full force and éffecf from and after its passage
and publlcahon in dccoEdomce with fhé terms oF Sec’r‘lon 1-2-4 of the l|l|n0|s ‘Municipal
Code. |

This O’rdiﬁaﬁce is hereby passed by the csffit;fnd’rive vote, the "ayes" and "nays"

being called of a majority of the Members of the Council of the City of Urbana, lll.imo"is,

at @ régular meeting of said Council on the :?’é day of ‘/V\)/Z/iv.&—\;«,zs*’;;
PASSED by the ley Council this _/_ qu of O”U E

Duane Eckerfy, City . Clerk7 '

APPROVED by the Mayor fhls ? day of @ At

7 & N
Hjrepd Pdley, Mayor

CERTIFICATE OF PUBLICATION

I, Duome Eckerty, ley Clerk, City of Urbana, Illinois, do herer
that 1 caused the above Ordinance to be duly published inthe /7. (/7 /.
on the 4 o day of Jiiwe ; 1975, and a Certificate ofﬁPubT(c ition
attached hereto. z i

’“,,w.v—m—-u‘\.\\ e .
o

’ aneEckerfy, Cl’ry Clerk
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COPY OF ADVERTISEMENT

0RD|NANCE NO. 7475-105
AN ORDINANCE: CREATING A .
CAPITAL IMPROVEMENT FUND

WHEREAS, the CITY OF URBANA,
ILLINOIS, is a Home Rule .Unit as/
defmed in Article VII, Section 6 of
the. Constitution of the Sfate of Illinois,
1970, and

WHEREAS, this Ordmance is intended
as, and is in the exercise of, certain
.powers and - functions pertaining fo the
“government and. affairs of the CITY
OF URBANA, ILLINQIS.

- THEREFORE, BE IT ORDAINED BY
THE . CITY COUNCIL. OF THE CITY
OF URBANA, ILLINOIS, that:

Section 1. A fund, hereinafter called
the “Capﬁal Improvement Fund”’ is here-
" by created. The Capital Improvement:
Fund shall be separately maintained
as provided in this Ordinance for the '
purposes herinafter set forth: :

Section 2. Upon adopfon of this Ordin-"
ance, all . monies now in the followmg’
named .accounfs shall be :fransferred.
to the Capital .Improvement Fund, and!
the following named accounts shall be
closed,and all monies heretofore to have !
been desposited in the. named' accuunis‘
\ shall hereafter be deposited In the Capita |
Improvement Fund. S

1. Special Maintenance Fund o

2. Maintenance’ and . Repair of Sfreeﬂ
Lights.Fund

3. Special Legal and Englneerlng Fund

4. Public Benefit A Fund

Section 3. All monjes received by
the City from. sale of it property and
all monies _received -as reimbursement
for damages to’ City property shall be
placed in the Capital Improvement Fund.
Additionally, the City Council from fime
fo ‘time may direct other monies to
be placed in the Capital - Improvement
Fund. \
Section 4, All interest earned on the

of the Capital Improvement Fuy|
Section 5. For the purpos

for the purpose uf~1a>(«a 101
year in whch each suﬁgvy is made.
This tax .shall be_leviedi and . collected
in like - manner as. are’ the general
taxes- of the City of Urbana. The tax
levied- hereunder - shall be in .addition
to all other taxes.

“ Section 6. Monies in the Capital Im-

provement Fund. shall be accumulated

Yo

s,

Cevrhhcate of Publication

STATE OF ILLINOIS } .
Champaign County :

CHAMPAIGN-URBANA COURIER, Inc., a corporation, hereby certifies that it is the publisher
of THE COURIER, a daily secular newspaper of general circulation in said County, printed and
published in the City of Urbana, in said County and State, and that said newspaper is a
newspaper as defined in "An Act to revise the law in relation to notices," approved February
13, 1874, as amended, and that the printed notice hereto annexed and hereby made a part
of this certificate has been published in said newspaper .at least once each week for

one

successive weeks in each and every copy and impression

thereof; -that the date of the first newspaper containing said publication was June

m A.D. 19 ’;’5

, and that the date of the last newspaper containing said

publication was AD, 19____ ; and that

sgn W T peens
E@;&txm % e HOBS by resolution of the Board of Directors of said
CHAMPAIGN-URBANA COURIER, Inc., has been authorized to make this certificate.

IN TESTIMONY WHEREOF. said CHAMPAIGN-URBANA COURIER, Inc., has caused this cer-

tificate to be executed in its name by said

Areh

AD. 19 ﬁﬁ

CHAMPAIGN-URBANA COURIER,

this day of

Publication Fee, $ j;'ﬁL .416! ‘;L-

By 5/ Z/é i

/f( 2

year.

Sechén 7. No eéxpenditires ‘shall be |

. made' from the Capital -~Improvement |

Fund without ' the .prior approval of
the City Council. )
‘Section .8. The: Capitol Improvement
Fund shall be used:

1. To pay, in an amount to be
determined by the City Council, that
portion of the gosfs of any flocal im-




