ORDINANCE NO. 7475-104

AN ORDINANCE PROVIDING FOR BORROWING MONEY
AND ISSUING BONDS OF THE CITY OF URBANA,
CHAMPAIGN COUNTY, ILLINOIS, TO THE AMOUNT
OF $40,000 FOR THE PURPOSE OF PAYING THE
COST OF ACQUIRING LAND FOR PUBLIC PURPOSES
AND PROVIDING FOR THE LEVY AND COLLECTION
OF A DIRECT ANNUAL TAX FOR THE PAYMENT OF
THE PRINCIPAL AND INTEREST MATURING ON SAID

~ BONDS. -

WHEREAS, Section 6(a) of Article VII of the 1970
Constitution of‘the State of illinois provides that any
municipality which has a population of more than 25,000 is
a home rule unit, and the City of Urbana, Champaign Cbunty,
Illinoist with a popﬁlation in excess of 25,000 is there-
'fére a home rule unit and, pursuant to the provisions of
said -Section 6(a) of Article VII, may exetcise any power
and perform any function}?ertaining to its governmeﬂt and
affairs, including, but not limitéd to,vthe power to tax
and to incur’debt; and

WHEREAS, in the exercise of its said authori@y
as a home rule unit, the City Council of the City of Urgéna,
Illinois, did, on May 1, l974,‘adopt Ordinance No..7374—70,
entitled "An Ordinance Creating the Urbana Business District
Development and Dedevelopment Commission‘and Citing Certain
Findings and Powers of the City Council of Urbana, Illinois,
With Respect to Downtown Development,” which said ordinance
provided, among other things, that the City of Urbana would
have authority to acqﬁife, manage, cwuivey or otherwise
dispose of real and personal property in the implementa-
tion of a plan for the development or redevelopment of a
business district withiﬁ the City of Urbana, and to borrowr
such funds and issue'general obligation bonds in evidence
of such indebtedness as the City Council of the City of
Urbana might deem necessary to the effectuation of the

policies and objectives of said Ordinance No. 7374-70; and




WHEREAS, in implementetion of the authority con-
ferred_byvthe said Ordinance No. 7374-70, on July‘22, 1974,
, the City Council of the City of Urbana, Illinois, ‘adopted
.OrdinanoeoNo.'7475—lS entitled "An Ordinance Amendingvthe
Urbana'Comprehensive Plan By Designating a Business District
for Development and Redevelopment," which said Ordinance
desighated a portion of the Urbana central business dietrict
as a "Businese District for Development and-Redevelopment"-
purSuant to the proceduresvand standards contained in the
aforesaid Ordinance No. 7374-70; ahd. _

WﬁEREAS, in further implementation of the author-
ity conferred b& the aforesaidAOrdinance No. 7374-70, on
July 22, 1974, the City’Council’of the City ofiUrbana,
Illinois, adopted Resolution No. 7475-11 entitled "A Resolu-
tion Adopting a Polioy Plan for the Urbane Centrel Business
District for Development or Redevelopﬁent," which said
Resolutioh apptoved a plan for business dietrict'development
and redevelopment that had been proposed, reviewed, and
considefed at duly noticed public hearings in the manner
required by the aforesaid Ordinance No.d7374—70; and

-WHEREAS, the City»Council of the City of Urbana,

Champaign County, Illinois, by proper proceedings has here-

~ tofore determined that it is necessary to purchase the prop-

erty more particularly described as

The South Thirty Feet of Lots 46 and 48 of

the Original Town of Urbana, situated in the

~City of Urbana, Illinois,

in aid, implementation. and effectuation of the policies and
purposes contained in ordinances and resolutions hereinabove
set forth, and to that end, on April 21, 1975, the City
Council of the City of Urbana did adopt Resolution No.

7475-49 authorizing the purchase of the aforesaid real
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property; and | _

WHEREAS, the said City Council of the City of
Urbana has heretofore estimated the cost éf acquiring the
above—described real property to be Forty Thousand Dollars
($40,000); and B |

WHEREAS, it is deemed advisable and necessary and-
for the best interest of the City of Urbana.that fhe afore-
said property be acquired in aid, implementation and effectua-
tion of the policies andxpurposes contained in the ordinances
and resolutions above referred'to; and

WHEREAS, funds are not available for the purpose
of paying the cost of acquiring the above-described real
property and it will therefore be necessary‘to borrow money
and in evidence thereof issue bonds of said City‘for the
purpose of paying the cost thereof; and

WHEREAS, the City Council of the City of Urbana,
Champaign County, Illinois, did by Ordinance No. 7374-67
adopted on May i, 1974, establish procedures to be followed
in incurring indebtedness for corporate purposes,'issuing
nonreferendum bonds to evidence such indebtedness and author-
izing and directing the levying of a tax for‘the purpose of
paying the principal of suéh bonds and the interest thereon
as the same becomes due; and ,

WHEREAS, the City Council of the City of Urbana
does hereby find and determine that it is necessary for the
welfare of the government and affairs of the City, is for a
proper pubklic purpose or purposes and isiin the public
interest, all as hereinabove set forth, that the sum of
Forty Thousand Dollars ($40,000) be borrowed by the said
City to acquire the real property hereinabove described and

evidence thereof that bonds in the principal amount of Forty
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Thousand Dollars ($40,000) be issued without Submitting'thev
questién of the issuance of such bonds to the electors of

' the said City for their approval.

' NOW, THEREFORE, Be It Ordained by the City Council

of £he City of Urbana, Champaign Cdunty, Illinois, as fol--

lows:

' SECTION ONE: That the City Council of the City of

Urbana, Illinois, does hereby find as facts the matters:

hereinabove set forth.

SECTION TWO: That it is herebyvfound and detef—
mined_that all of the action réferred'to in the preamble of
this ordinance has been properly taken as referred to and
set forth in said preamblé aﬁd that the City Céuncil of the
City of Urbana has been and is dulyvauthorized to issue
bénds of the said-City in the amount.of Forﬁy Thousand
Ddllars ($40,000)‘for the purpose of écquiring the real
property hereinabove described. A

SECTION THREE: That it is hereby found and de-

termined that it is for the best interests of the City of
Urbana that moﬁey be borrowed by said Cify for the purpose
of paying the cost of adquiring.the real property herein-

above described and that to eviaence said loan negotiéble

coupon bonds of said City be issued. |

SECTION FOUR: That in order to raise the afore-

said sum of Forty Thousahd.Dollars'($40,000) ﬁeeded for the
purpose of paying the coSt‘of acquiring the real estate %
hereinabove described, there be borrowed.by, for and on
behalf of the City of Urbané, Champaign County, Illinois,
thé sum bf»FoftbehousandiDollars ($40,000) and tb evidence
said loan negotiable coupon bonds of said City be issued.

Said bonds shall be designated "Corporate Purpose Bonds," be
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dated Juné i, 1975, be eight (8) in nﬁmber, nﬁmbered con-

secutively‘from 1 tb 8,_inclusive, be of the denomination of
$5,000 each,»and~shall become due serially on January'l,‘of
~each of the years and in the amouhts and shall bear interest

from the date until paid at the rates as follows:

_ Bond Numbers .~ Interest
Year Amount (A1l Numbers Inclusive) : Rate
1979 $20,000 1l to 4 , » 5.00%
1980 . 20,000 5 to 8 o 5.00%

'provided, however, that said bonds shall be.suﬁject to re-
demption and payment prior to their maturity, at the option
_of the City at par and accrﬁedinterest on January 1, 1976,
- or any'intefest payment date thereafter, in the inverse order
in which they are numbered; that is to say, bond number 8
shali first be redeemed before bond number'7‘is redéemed,
‘and so on,‘continuing such priority of redemption as to all
said bonds subject to redemption prior to maturity. |
The interest becoming due on said bénds shall be
payable on January 1, 1976, and semi—annually thereafter on
the first days of January‘and July in‘each year, which said
inﬁerest éaYments,to date of maturity of principal shall be
evidenced by proper interest coupons attached to each.bond
aﬁd maturing on the dates herein provided; and both princi-
pal énd interest shall be payable in lawful moneyybf the
United States of America af such place as may hereaftér be -
agreed upon by the City Council of said City and the purQ‘
chaser of the bonds herein authorized; " The seal of said
City éhall bé affixed to each of said bonds and séid bonds
shall be.signed by the Méyor and be attested by-the City
Clerk of said City, and said coupons shall be signed and
attested by said officials, respectively, by fheir respec-

tive facsimile signatures, and said officials, by the exe-
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cution of said bonds, shall adopt as and for their own
proper signatures their respective facsimile signatures
appearing on said coupons.

Written notice of its option to redeem and pay

prior to their maturity any or all of said bonds, in accord-

ance with their terms, shall be given by the City to the

‘holder of each of such bonds called for redemption, if

known, by'registered mail at least thirty (30) days prior to
the daté bf redemptipn, 6r if the holders of ahy_such bonds
are unknown, fhen notice of such redemption shall be given
by publication of such notice at least once each week for‘at
least two (2) consecutive weeks in a newspaper published and

of general daily circﬁlation in the City of Urbana; Il-

linois, and shall be filed at the place of payment of prin-

cipal and interest. The date of the first publication and.

‘the filing of such notice shall be not less than thirty (30)

days prior to such redemption date, and any such notice

shall designate the date and ?lace of redemption of said
bonds, shall designate the serial numbers and the aggregate
principal amount of the bonds to be redeemed, and shall in-
dicéte that on the designated date of rédemption said bonds
will be rédeemed by paymeﬂﬁ of the principal thereof and
accruedvinterest thereon, and that from and after the desig-
néted redemption date interest in reépect of said bonds so

called for redemption shall cease.

SECTION FIVE: That the bonds hereby authorizedk
shall be payable to bearer, provided, however, that such |
bonds may be‘subject to registration as to principal in thé
name of the holder on the books of the Treésurer of said
City, such registration to be.evidénced by notation of said

Treasurer upon the back of such bonds so registered. No
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bond  so regrstered shall ‘be subject to transfer except upon.
such books and similarly noted on the back thereof unless |
the last reglstratlon shall have been to bearer. Such

reglstratlon of any of said bonds shall not however, affect
the negotiability. of the coupons attached to sald bonds , but
such coupons shall continue transferable by delivery merely.

SECTION SIX: That each of said bonds and the

interest coupons to be thereto attached shall be in. substan-
tially the following form: | |
(Form of - Bond)
UNiTED STATES OoF AMERICA‘
STATE OF ILLINOIS COUNTY OF CHAMPAIGN
| CITY OF URBANA
CORPORATE PURPOSE BOND, SERIES OF 1975

Number | | R $5,000

KNOW ALL MEN BY THESE PRESENTS, that the City‘of
.Urbana, in Champaign County, Illinois, hereby acknowledges
itself to cwe, and for value.received promises to pay to
bearer, or if this bond be registered, then to the regie—
tered holder hereof the sum of FIVE THOUSAND DOLLARS {$5,000)

on the flrst day of . ' ' + 19, together with.

interest on said sum from the date hereof until paid at the

rate of . percent ( ) per annum, payable on
January 1, 1976; and semiahnually thereafter on.the first
days of January and July in each year, upon presentation and
surrender of the respective interest coupons hereto attached
as they severally become due and payable.

| ~ Both principal and interest are hereby made pay-
able in lawful money of the United States of America at

", in the City

of ) ' - .
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For the'prompt payment'of'this bond, both princi-
pal_and interest, as aforesaid, at naturity; and the levy of
taxes sufficient for that purpose, the full faith, credit
and resources of said City are hereby irrevocably pledged

ThlS bond is one of an authorized issued of Forty l
Thousand Dollars ($40,000), numbered from 1 to 8, inclusive,
of the denomination of Five Thousand Dollarsl($5,000) each,

. issued by said City for the purpose of paying‘the cost of |
acquiring certain real estate in aid, implementation‘and
leffectuation of a policy and plan to develop and redevelop.
the Central Business District of the City of Urbana,‘Illia
nois, pursuant to certain Ordinances and Resolutions of the
City Council:of the said City of Urbana establishing and
implementingbsuch plan and policy and in all respects in
compliance with the prov151ons of the IllinOis Constltutlon_
~of 1970, Ordinance No. 7374-70, adopted May 2, 1974, and
Ordinanoe Nof 7374-67, adopted May 1, 1974, and published in
all'respects'as required by law.

| The said bonds numbered 1l to 8, inclusive, are suh—
jectMto redemption and payment prior to.their.maturity, at
the option of the City at par and accrued interest to date
of redemption on January l‘ 1976, or on any interest payment
- date thereafter, in the inverse order in which they are
numbered, that is to say, bond number é shall first be re-
'redeemed‘hefore'bond number 7 is redeemed, and so on, con-
tinuing such priority of redemption as to all bonds so re—i
deemable. &otice of the'redemption of any or all of said
bonds which by their terms shall haye become subject to re-
demption shall‘be giyen by the City to the holder thereof,
if known, by registered mail at least thirty (3O)Vdays prior

to the date of redemption, or if the holder thereof be’unknown,
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fsuch_notice'shail be published at least once each week -for
‘at least two (2) consecutive Weeks in a newspaperbpub—
lished and.of-general daily circulation in the City of Urbana,
IllanlS, and shall be filed at the place of payment of
principal and interest. The date of the first publlcatlon
.and the filing of.such notice‘shall be not less thah thirty
(30) days prior to such-redemptionydate, and when'any or’
all of said bohds which by their terms have become subject
to redemption and payment prior to their maturity shall have
“been called for.redemption, and»payment made or provided for,
’ interest thereoh shall cease from and after the date se |
specified;

It is hereby.certified and recited that all acts,
condltlons and things requlred by the’ Constltutlon and Laws
of the State of Illinois, and Ordinances of the Clty of
Urbana; to exist or to be done precedent to and in the issu-
ance of this bond have existed and have been properly done,v
happened and been performed in regular and due form and tlme
as required by law;'that the indebtedness of'said City of

| Urbana, represented by this bond andvthe issue of which it
fqrﬁe a part, and including all other indebtedness of said
City, howsoever evidenced and incurred, does not exceed'any
constitutional or statutory limitation, and that provision
has been made for the collection of a direct annual tax, in
addition to all other taxes, on all of the taxable property
in said City sufficient to pay the interest hereon as the:
same fallsvdue and also to pay and discharge the principal
hereof at maturity. |

This bond is subject to registration as to princi-
pal in the name of the holder on the books of the City

Treasurer, such registration to be evidenced by notation of
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such Treasurer on the back hereof, and after such registra-
tion.no transfer hereof, except upon such books and‘similariy
| noted hereon, shall be valid unless the last registration
shall have been to bearer. Registration hereof shall not
affect the negotiability of the codpons hereto attached
which shall continue negotiable by.delivery merely, notwith-
.standing registration hereof.

IN WITNESS WHEREOF, said City of Ufbana, Champaign
County, Iiliﬁois, by its City Council, has caused ita corpo—ﬁ
rate seai fo be ﬁereunto affixed and this bond to be signed
by the Mayor of said City and atfested by its City Clérk and
the coupons hereto attached to be signed and attested by
said officials, respectively, by their facsimile signaturea,
and said officials do; by theiexecution hefeof, adopt as and
for their own proper signatures their respective facsimile

‘signatures appearing onisaid coupons, all as of the day

of , -, 1975.

Mayor, City of Urbana

ATTEST:

City Clerk

(Form of Coupon)

Number = B ' : S

On the first day of . -, l9__>(unless the
bond to which this coupon is attached has been called for
payment prior to said date.as therein pfovided for and pay—v
ment made or provided for), the City of Urbana, Champaign

County, Illinois, will pay to bearer

Dollars ($ ) in lawful money of the United

~ States of America, at . . ,
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in the City of ’ g __ for interest

due that day on its Corporate Purpose Bond Serles of 1975,

dated June 1, 1975, No. : .

Attest:
City Clerk : _ Mayor, City of Urbana
(Form for Registration as to Principal)
' Date of ' _ ~ Signature of
Registration - Name of Registered Owner City Treasurer

SECTION SEVEN: That for the purpose of providing

the funds required to pay the interest on said bonds promptly
when and as the same falls due and to pay and discharge the
principal thereof at maturity, there be and there is hereby
levied upon all the taxable property within said City, in
each year while any of said bonds are outstanding, a direct
annual tax sufficient for that purpose, and that there be
‘and there is hereby levied on all of the taxable property
-in said Village, in addition to all other taxes, the.follow—
ing direct annual tax, to-wit:
For the year 1975, a tax sufficient to pro-
duce the sum of $3,167.00 for interest
maturing up to and including January 1, 1977.
For the year 1976, a tax sufficient to pro-
duce the sum of $2,000.00 for interest matur-
ing up to and including January 1, 1978.
For the year 1977, a tax sufficient to pro-
duce the sum of $22,000.00 for interest and
principal maturlng up to and 1nclud1ng Janu-
ary l 1979 :
For the year 1978, a tax sufficient to pro- .
duce the sum of $21,000.00 for interest and

principal maturing up to and including Janu-
ary 1, -1980.
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k dThat.interest’or principai coming due at any time
when. there are insufficient.funds on hand to pay the same be
paid promptly when due from current funds on hand in advance
of the collection of said taxes hereln levied, and when said
- taxes shall have been collected, reimbursement shall be made
toithe said funds in the amounts.thus advanced.

SECTION'EIGHT: That forthwith as soon as this_

ordinance becomes effectlve, a copy thereof certified by the
Clerk of said City, which certificate shall re01te that thls
ordinance has been passed by the City Coun01l of said City ”
| and published, shall be filed with the County Clerk of

. Champaign County, Illinois, who shall in and for each of the
“years 1975 to 1978, both years included,’ascertain the rate
percent reguired to produce the aggregate tax hereinbefore
provided.to be levied in each of said years, respectively,
and in each,of said years such annual tax shall be leuied :
and collected in addition to such other taxes as may be |
levied in-Such_years for the general corporate purposes of
said City, and such taxes so levied shall be used solelyvfor
the purpose of paying principal and interest upon the bonds
herein authorized when the same mature.

SECTION NINE: That the funds derived from such

levy be‘and the same are hereby appropriated and set aside
for the sole purpose of paying the,principal of and interest
von said bonds when and as same become due. That the funds |
‘deriveddfrom the sale of said bonds be and they are hereby‘
appropriated and set aside for the purpose hereinbefore set
out.

SECTION TEN: That forthwith after this ordinance

has become effective as provided by law, the bonds herein

authorized shall be executed by the officers of the City-as
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herein pfovided and snall be then deliVefed'to the City
Treasurer who shall dellver said bonds to the purchasers
‘thereof Busey Flrst 'National Bank of Urbana, Illinois, and
Champaign County Bank“and Trust Company, of Urbana, T11li-
nois; upon receipt of the purchase price £herefor, the Same
to.be not less than par and accrued interesf'on.said bonds
.from the;date thereof up to and including the date of deliv-
ery'thereof; that the contraot for the sale of the said |
bonds to said purchaser, hefetOfore entered into, be.and the
same ie hereby fatified approved and conflrmed and the
City Council of the City does hereby de51gnate Busey Flrst
dNatlonal Bank of Urbana, Illanls, as the place at which the_
bonds herein authorized and thevcoupons peftaining thereﬁo
and representing the interest becoming due thefeon shall be

payable.

_SECTION ELEVEN: That all ordinances, resolupions,
and orders of parts thereof, in confliot herewith, be and
the same are hereby repealed and this ordinance shall be in f
full force and effect upon its passage and publication as

prov1ded by law.

PASSED THIS :L DAY OF :j“v*' ‘., 1975.
AYES: | |
NAYS:

ABSENT:

APPROVED THIS ,é DAY OF :j;FA

e : Mayor, éiﬁy OE/Urbana
aTTEST: |
S Clty Clerk/’

PUBLISHED THIS // DAY OF ;! LN E. 1975

RECORDED THIS DAY OF , 1975.




May 22, 1975

City Council-
City of Urbana
Urbana, Illinois

Iadies and Gentlemen:

For $40,000 Corporate Purpose Bonds of the City of Urbana, Series
of 1975, we will pay you the par value thereof plus accrued interest from
June 1, 1975, to the date of delivery. The bonds are to bear interest at a
coupon rate of five percent (5%) per annum with interest payable on January 1,
1976, and semi-annually thereafter on the first-days of January and July
in each year, such bonds to become due serially on January 1 on each of the
years shown hereafter and in the amounts shown:

$20,000 1979
20,000 1980

Said bonds are to be executed and delivered to us in accordance
with the terms of this bid accompanied by the unqualified approving opinion
of Messrs. Chapman and Cutler, Attorneys, Chicago, Illinois.  You are to pay
for said legal opinion and printing the bonds. - In the event that this bid
is accepted, we designate as the paying agent for the bonds the Busey First
National Bank of Urbana, Illinois.

Respectfully submitted,

BUSEY FIRST NATIONAL BANK OF
URBANA

WY

— Chairman of¢Board

CHAMPAIGN COUNTY BANK/AND
TRUST COMPANY

Pre31dent

The foregoing bid was accepted and the bohds sold by resolution of the City
Council of the City of Urbana, Illinois, June 2., 1975.

CITY OF URBANA

ya

ﬁé§br‘ C///

%

L EITY CLERK
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' COPY OF ADVERTISEMENT

STATE OF ILLINOIS }

133
Certificate of Publication

Champaign County

CHAMPAIGN-URBANA COURIER, Inc., a corporation, hereby certifies that it is the publisher
of THE COURIER, a daily secular newspaper of general circulation in said County, printed and
published in the City of Urbana, in said County and State, and that said newspaper is a
newspaper as defined in "An Act to revise the law in relation to notices," approved February
13, 1874, as amended, and that the printed notice hereto annexed and.hereby made a part
of this certificate has been published in said newspaper at least once each week for

il successive weeks in each and every copy and impression

thereof; that the date of the first newspaper containing said -publication was ﬁm_

3

AD. 19 ", and that the date of the last newspaper containing said
publication was . A.D. 19 ; and that
Borlore dw Rosg by resolution of the Board of Directors of said

CHAMPAIGN-URBANA COURIER, Inc., has been authorized to make this certificate.

IN TESTIMONY WHEREOF said CHAMPAIGN-URBANA COURIER, Inc., has caused this cer-

tificate to be executed in its name by said &

this 3 iﬁh day of i,&n,us,.ﬁﬁ A.D. ]9?@’

Publication Fee, $?2%

LS-630-10a
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THIS IS THE ATTACHMENT WHICH IS REFERRED TO IN

ORDINANCE NO. 7475-104 AND IS INCORPORATED
THEREIN BY REFERENCE. ;

:'iRﬁth:S¥5Bfodkens;{CitY C1erk B}

Date



May 22, 1975

City Council-
City of Urbana
Urbana, Illinois

Ladies and Gentlemen: -

For $40,000 Corporate Purpose Bonds of the City of Urbana, Series
of 1975, we will pay you the par value thereof plus accrued interest from
June 1, 1975, to the date of delivery. The bonds are to bear interest at a
- coupon rate of five percent (5%) per annum with interest payable on January 1,
1976, and semi-annually thereafter on the first days of January and July
in each year, such bonds to become due serially on January 1 on each of the
years shown hereafter and in the amounts shown: '

1$20,000 | 1979
20,000 1980

Said bonds are to be executed and delivered to us in accordance
w1th the terms of this bid accompanied by the unqualified approving opinion
of Messrs. Chapman and Cutler, Attorneys, Chicago, Illinois. You are to pay
for said legal opinion and printing the bonds. ' In the event that this bid
is accepted, we designate as the paying agent for the bonds the Busey First
National Bank of Urbana, Illinois.

Respectfully submitted,

BUSEY FIRST NATIONAL BANK OF
URBANA

— _Chairman of¢Board

CHAMPAIGN COUNTY BANK/A

're51dent

The foregoing bid was accepted and the bonds sold by resolutlon of the City
Council of the City of Urbana, Illinois, June 2, 1975.

CITY OF URBANA

e £,

Mayor

ATTEST:

C:::::EZK/A>Q4ZL.— /’/V
CITY CLERK ;




