
.. 

ORDINANCE OF AUTHORIZATION TO TERMINA'IE LEASE 
AND TO MAKE PAYMENTS AS PROVIDED IN SETTLEMENT AGREEMENT 

WHEREAS, the City of Urbana, a municipal corporation, purchased 

and owns the tract of real estate on the west side of Vine Street 

at the northwest corner of Vine and High Streets in said City; and, 

WHEREAS, such ownership is subject to a lease of the Socony 

Mobil Oil Company, Inc.; and, 

WHEREAS, it is for the public interests of said City to have 

such lease terminated and devote the area to municipal purposes; 

WHEREFORE, be it ordained by the City Council of the City of 

Urbana, Illinois, that the Mayor and City Clerk are hereby authorized 

for said City to sign and deliver a ·cancellation agreement and 

release of the lease in reference to said tract of real estate 

and other agreements therein in accordance with the agreement herewith, 

and to have performance of such agreement and to execute and deliver 

such release of said lease. Such tract of real estate is the 

building and tract operated in recent years as a service station 

by said Socony Mobil Oil Company, Inc., a New York corporation. 

ADOP'IED this 20th day of July, 1964, by the City Council of 

the City of Urbana, Illinois. 

APPROVED by the Mayor this 20th day of July, lg64. 
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