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AN ORDINANCE PROVIDING FOR THE ISSUANCE

OF SIXTY PIVE THOUSAND ($65,000.00) DOLLARS
SPRINGFIELD AVENUE EXTENSION PUBLIC IMPROVE-
MENT BONDS FOR THE PURPOSE OF EXTENDING
SPRINGFIELD AVENUE FROM COLER AVENUE TO
McCULLOUGH AVENUE, OF THE WIDTH OF SIXTY FEET,
AND THE ACQUISIYTION OF THE NECESSARY REAL
ESTATE THEREFOR, AND THE CONSTRUCTION THEREON
OF A CONCRETE CEMENT PAVEMENT THIRTY SEVEN
FEET IN WIDTH INCLUDING CONCRETE CURB AND
GUTTER, AND INCLUDING EXCAVATING, DRAINING,
AND ILLUMINATING SAID EXTENSION, AND ALSO
CONSTRUCYION OF A CONCRETE CEMENT SIDEWALK
ADJACENT TO THE PROPERTY LIN& ALONG EACH

SIDE OF EXTENDED STREET; AND THE CONSIRUCTION
OF A CULVERT OVER THE BONEYARD BRANCH, AND
THE WIDENING OF THE PRESENT PAVEMENT ON
SPRINGFIRLD AVENUE FROM BUSEY AVENUE TO

COLER AVENUE TO THE WIDTH OF THIRTY SEVEN
FEET, AND PROVIDING FOR THE LEVY AND COL-
LECTION OF A DIRECT ANNUAL TAX SUFFICIENT

TO PAY THE SAME. : .

WHEREAS, it is deemed advisable,’necessary and for the
best;interests of the City of Urbana, Illinois, to widen the
present pavement on SpringfieldWAvénue from Busey Avenue to
Coler Avenue, and to extend Springfield Avenue in a séuth-
easterly direction from Coler Avenue to McCullough Avenue of
the width of Sixty feet, and to construct on said extended
street alconcrete cement pavement of the width of thirty seven
feet including concrete cement curb and gutter two feet wide |
on both sides of said pavement, and to construet concrete
cement sldewalks of the width gf four and_éne-half feet adjacent
to the property line on both sides of sald extended street, and
to construct necessary drainege and illumination for said ex-
tended stregt, and %o eonstfuct culvert over the Boneyard Branch
of the width of said extended stfeet,'and to aecquire the necessary
real es%ate for sald extended street in the Citvy of Urbana,
Cnampaign County, Illinois, and to widen the present pavement on
Springfield Avenue to thirty seven (37) feet between Busey Avenue
and Coler Avenue, and

o WH&REAS, the total estimated cost of sald public improvement

is‘Sixty Five Thousand ($65,000.00) Dollars, and

WHEREAS, sufficient funds are not available to pay the cost

- Thereof 'and 1% will be necessary for the City of Urbana to borrow
the sum of- 8ixty Five Thousand ($65,000.00) Dollars, and in evidence
thereqef, to issue 1ts general obligation honds and therefor to pay
The cost of sald improvement:



NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF URBANA, ILLINOIS, as follows: -

Section 1', That it is deemed édvisable,,necessary and for
the best interest of the City of Urb%na,vfo-extend épriﬁgfield
Avenue'from Coler Avenue to McCullough Avenue of fhéwgidtn of
Sixty Feet, and to acquire the necessary real estate therefor,
and to éonstruct thereon & concrete cement pavement thirty seven
feetlih width including concrete curb and gutter, and including
exeavating, draining and illuminating said extension, and also
the conctruction of concrete cement gidewalks adjeacent to tne
property line along each sioe of the extended qtleeu, and to
construct a culvert over the Boneyard Branch of the width of said
extended streed, and to widen the Dresent pavement on Springfield
Avenue from Busey Avenue to Coler Avenue of the width of thirty
seven feef in the City of Urbana as a public improvement.

Section 2.: Thatv for the purpose of constructing said public
improvement it will De necessary'fpr the City of Urbana to borrow
the sum of 8ixty Five Thousand ($65,000.00) Dollars, and in
evidence thereof, to issue 1i%s genéral obligation bonds therefor.

Section 3. That for the purpose of defraying the cost of
said public improvement there be issued and sold general obligation
bonds of the City of Urbana, Champaign County, State of Illinois,
in the principal sum of Sixty Five Thousand (§65,000.00) Doliafé,
"to be designated "Springfield Avenue Extension Public Improvement
Bonds," which bonds shall be dated June 1, 1948, be in the denomin-
ation ¢f One Thousand ($1,000.00) Dollars, be numbered consecutively
.l to Eﬁ, both iﬁclusive, bearing interest at the rate of three and
one-half (3%%) per eent per annum, payable on June 1, 1949, and
seml annually thereafter on December lst and June lst of each year,
end shall mature in nﬁmerical order on December lst in the years

and amounts as follows:

Number Amounts Years
1-2-3=4=5=6 $6,000.00 1950
7=8-0=10-11-12 6,000.00 1951

13-14-15-16-17-18  6,000.00 1952
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19-20-21-22=-23-24 $6,000.00 1953
25-26-27-28-29-30~ | 6,000, 00 1954
31-32-33-34-35-36 ~ 6,000.00 1955
37-38-39~40-41-42 6,000.00 1956
43-44-45-46-4T7-48 6,000.00 1957
49-50-51~52-53-54 6,000.00 1958
55-56-57-58-59-60 6,000.00 - 1959
61-62-63-64=65 5,000,00 1960

Section 4. That both principal and interest on said bonds
shall be payable in any coin or currenecy which, on the respective
dates of payment of prineipal of and interesﬁ on the said bonds
is legal tender for the payment of public and private debts, at
the office of the City Treasurer of the City of Upbana, Champalgn
County, Illinols. That said bonds be signed by the Mayor of said
City, sealed with the corporate seal of said C;ty, and attested

by the City Clerk; that the interest coupons attached to: sald

bonds be executed by the facsimile signature of sald Mayor an
saild City diefk} that said officials, by the execution of said
bonds, shall‘adopt as and for proper signatures theilr facsimile
signatures appearing on said coupons.

That said bonds, together with interest thereon, are hereby
declared to be the(obligations of the City of'Urbana for the
punctual payment of which, together with interest thereon as afore-
s2id and for the levy and collection of taxes sufficient for that
purpose, the full falth and credit of éaid,City is hereby
irrevocably pledged.

Section 5. That said bonds and coupons shall be in substantially

in thehfollowing'form:

{FORM OF BOND)
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF CHAMPAIGN
CITY OF URBANA
SPRINGFIELD AVENUE EXITENSION
PUBLIC IMPROVEMENT BOND

o, 1 $1,000.00



KNOW ALL MEN BY THESE PRESENTS, That the City of Urbana, a
municipal ecorporation in the County of Champaign and State of

Illinois, hereby adknowledges itself indebted and for value
recelved promises to pay to bearer on the first day of December,
19, the sum-of One Thousand ($1,000.00) Dollars_iogether

with interest on sald sum from date hereof until paid at the
‘rate of Three and one-half (3%%) per centﬁm per annum, payable
June 1, 1949, and semi annually thereafter on December lst and
June 1lst in each year unt%l paid and until maturity upon pre-
sentation and surrender of the annexel coupons as they severally
become due. Both principal of ahd interest on this bond are pay-
able in such funds as are, on the respective dates of payment of
principal of and interest on this bond, legal tender for payment
of'public and private debts, at the office of the City Tréasurer
of the City of Urbana, in Champaign County, Illinois.

For the punctual peyment of this bond at maturity with interest
thereon as afofsaid, and for the levy and collection of taxes for
that purpose, the full faith, credit and resources of said City of
Urbana are hereby lrrevocably pledged.

This bond is issued by the City - for the purpose of paying
the cost of extending\Springfield Avenue from Coler Avenue to
McCullough Avenue, of the width of sixty feet, and the acquisition
of the necesséry real estate therefor, and the construetion thereon
of a concrete cement pavement thirty seven feeT in width including
concrete curb and gutter, énd including excavating, draining, and
illuminating said extension, and also construction of a concrete
cement sidewalk adjacent to the property line along each side of
extended street; and the constructlion of a culvert over the Bone-
yard Branch, and the widening of the present pavement on Springfield
Avenue'from Busey Avenue to Coler Avenue to the width of thirty
seven feet," in the City of Urbana as a public improvement under
suthority of an ordinance duly passed on thelbth day of March,
1948, and pursuant to the Constitution and Statutes of the State
of Illinois, including an act entitled "An Act Concerning Cities,
Villages, and Incorporated Towns, and to Repeal Certain Aects Hereln

Named, " approved August 1lb, 1941, and all laws amendatory thereof
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and supplemental thereto, and by virtue of the approval of the
igsue of bonds of whiech this is one by a majority of the qualified
voters of said City voting upon the question at an election duly
called and held for that purpoée on the _gzg; day of April, 1948.

It is hereby certif;ed and récited that &ll the conditions,
acts and things required by the Constituvtion and Statutes of the
State of Illinols to exist, fo have happened and to have been
performed, precedent to and in the issuance of this bond 4id exist,
have happened and have been performed, and that the issue of bonds
of which this is one, %together with all other indebtedness of
said City is within every debt and ovher 1limit prescribed by
the Constitution and laws of sald State; and that due provision
has been made for the levy and collection of a direct annual ad
valorem tax upon all taxable property in said Gity.sufficient to
pay the principal of and inTerest on this bond as the‘same shall
fall due.

IN TESYIMONY WHERFEOF, the City of Upbana, Champaign County,
Illinois, by 1its COupgé% has caused this bond to be signed by its
Mayor, its corporate{seal to be hereto affixed, and to be aittested
by the City Clerk, and the coupons hereto attached %o be sigﬁedu
by the facsimile signature of said Mayor and said City Glérk,
which officials, by the executlon of this bond, do adopt as and
for thelr own proper signatures thelr respective facsimile sig-

~natures appearing on sald coupons, and this bond %o be dated the

1st day of June,1948.

Mayor
(CORPORATE SEAL)
ATIEST:

City Clerk



(FORM OF GOUPON)
No.___ N ) | o $

. The City of Urbana, a municipal corporation of the

County of Champalgn, State of Illinois, will pay to bearer on

the 1lst day of } : , 19 , bthe sum of

Dollars $ in such funds as are, on

the date of payment of this coupon, legal tender for the pay-
ment of public and private debts, at the office of the City
Treasurer of the City of Urbaﬁa, in Champalgn County, being
interest due that date,oh its Springfield Avenue Extension

Public Improvement Bond, d&ﬁed June 1, 1948.

Mayor

City Clerk .
Seeéion 6. That in order to pay the interest upon seaid
bonds as they fall due, and to pay and discharge the principal
thereof at maturity fhere shall be'and there is hereby levied
'upon all taxable property in ssid CLty in each year while any
of said bonds are outstanding, and there shall bé collected,

a direct annual tax(sufficient for that purpose, and there be

\

and is hereby 1evied“upon all the taxable property in sgid City
in additlon to all other taxes tﬁe following direct annual tax,
to-wit: | |

For the year 1948'a tax sufficient to produce the
sun of $4,550.00 for interest up to and including June 1, 1950.

For the year 1949 a tax sufficient to produce fhe
sum of $8,170.00 for interest and principal.

For the yeaf 1950 a tax sufficient to produce the
sum ofl$7,960.00 for interest and principal.

For the year 1981 a tax sufficient to produce the
sum of $7,750.00 for interest and principal.

For The year 1952 a tax sufficient to produce the

sum of $7,540.00 for interest and principal.



Fdr the year 1953 a tax suffiéient to produce the sum
of $7,330.00 for interest and principal.

For the year 1954 a tax sufficient to produce the sum
of $7,120.00 for interest and prﬁncipal.‘

For the year 1955 & tax sufficient t§ produce the sum
of $6,910.00 for interest and principal. |

For the year 1956 a tax sufficient to produce the sum
.of $6,700.00 for interest and principal.

For the year 1957 a tax sufficient to produce fhe sum
of $6,490.00 for interest and principal.

For the year 19568 a tax suffilcient to produce the sum
of $6,280.00 fér interest and principal.

For the year 1959 a tax sufficient to produce the sum-
of $5,087.50 for interest and principal up‘to and including
December_l, 1960.

Section 7. That principai or interest maturing on said
bonds &t any time when there are not sufficlent funds on hand
from the foregoing taxes levied to pay the ssme shall be paild
from the general funds of said City and‘said general funds shall
be reimbursed out of the taxes hereby levied when thé same are
collected. |

The taxes hereinbefore levied shall be collected by the smme
officers at the same time and in the same manner &as taxes levied
for general corporate purposes, and when collected shall be placed
in a special fund and used solely for the purpose of paying the
principal of and interest'on the bonds hereby authorized as same
m&ture.

Sectlion 8. Upon the passage and adoption of this ordinance
and 1is approval by the‘voters of the City of Urbana, the City
Clerk of the City of Urbana, I1linois, is hereby directed +to
file a certified copy of thls ordinance in the office of the
County Clerk of Champaign County, Illinois; gnd it shall be the
duty of said County Clerk annually in each year of the vears
1949 to 1959, both inclusive, in accordance with theldutiés
imposed upon him by law, to compute aﬁd extend the rate necessary

to produce the tax hereinbéfore levied against all the taxable
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property in saild City in addition to all other taxes now or
hereafter pérmitted by law to be levied by said City.

Seétion 9. When properly executed as aforessld, séid bonds
shall be delivere& by the Treasurer of said Gity,to‘the pUr-
chaser of the same and the'proceeds‘derivéd therefrom shall bé‘
used solely for the purpose for which said bonds are issued.

Section 10, If any section, paragraph, clause %?W§r0§iéion
of this ordinance shall be held invalid the invalidity of such
section, paragraph, clause or provision shall not effect any‘of

the other provisions of this ordinance.

Section 1l. All ordinances, resolutions and orders or parts
thereof in conflict with the provisions of this ordinance are to
the extent of such conflict hereby repealed.

Sectioh 12. This ordinance shall be in full force and
effect upon its passage, approval by the Mayor énd approval by
the voters as provided by law.

Adopted by the City Council the 1A day of March, 1948.

o

City Clérk

Approved by the Mayor the. _ /7 g,a.ay of March, 1948.
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