MEMORANDUM

TO Chief Adm nistrative Oficer
Mayor Satterthwaite
Menbers, Urbana Gty Counci

FROM Gty Conptroller

RE: Quarterly Investnment Report for Quarter Ended Dec. 31, 2002
DATE: January 22, 2002

The City’s investnent policy requires that a quarterly investnent report be submtted to the
Cty Council. Attached please find the city’'s investnent report as of Dec. 31, 2002.

Two last 2 colums report any changes in investnents and cash accounts during the quarter.

| nvest nent activity since |ast report:

A $100,000 CD at Central Illinois Bank nmatured on 12/6/02. A new CD was purchased at
CiBwth a3 year maturity.

A $100,000 CD at Union Planter’s Bank matured on 12/ 02/02. A new CD was purchased at
Union Planters with a 35 nonth maturity.

A $100,000 CD at Bank Illinois matured on 12/02/02. A new CD was purchased at Bank
I[Ilinois with a 3 year maturity.

3 CDs at Edward D. Jones (2 at $85,000 and one at $86,000) nmatured on 11/21/02. 3 new
CD s at Edward Jones (sane value) were purchased, with nmaturities of 1.5 years, 2 years
and 2.5 years.

| nvested $1 million in the Lord Abbot U S. Governnment Securities Fund. Mbonies can be

w thdrawn after 30 days notice. Current rate is 4.1%



Total cash and investnments went down approximately $2.6 million due to normal bill paying
and timng of revenues. In the period Decenber through April, the City will normally spend
down cash to pay bills.

The City’'s investnent portfolio at Dec. 31, 2002 conplies and is in accordance with the
Gty s investnment policies that were approved on Novenber 15, 1999.

CITY OF URBANA, QUARTERLY INVESTMENT REPORT
AS OF DECEMBER 31, 2002

Financial Type of Maturity Date 12/31/02 % 09/30/02 % Increase Reason for
Institution I nvestment Date Purchased  Yield $ Market Portfolio $Market  (Decrease) Change

Central IL Bank CD 12/06/02 12/06/99 6.450% $ - $ 99,759 -100.00% Maturity
Central IL Bank CD 12/06/05 12/06/02 3.460% $ 100,000 $ - 100.00% Purchase
Union Planters Bank CD 12/02/02  12/02/99  5.830% $ - $ 98,392 -100.00% Maturity
Union Planters Bank CD 11/03/05 12/03/02 2700% $ 100,000 $ - 100.00% Purchase
Bank Illinois CD 12/02/02 12/02/99 6.160% $ - $ 108,097 -100.00% Maturity
Bank Illinois CD 12/02/05 12/02/02 2.750% $ 100,000 $ - 100.00% Purchase
Smith Barney CD 10/11/06 10/10/01 5.000% $ 100,000 $ 100,000 0.00%

Stifel, Nicolaus CD 09/01/04 03/23/01 6.650% $ 92,076 $ 92,076 0.00%

Morgan Stanley CD 11/14/02 11/14/01 3.000% $ 100,000 $ 100,000 0.00%

Edward Jones CD 05/15/02 11/15/00 6.550% 95,000 95,000 0.00%

Edward Jones CD 11/17/03 11/15/00 6.650% 77,000 77,000 0.00%

Edward Jones CD 05/23/05 05/23/01 5.400% 78,000 78,000 0.00%

Edward Jones CD 11/21/02 11/21/01 2.650% - 85,000 -100.00% Maturity
Edward Jones CD 11/21/02 11/21/01  2.650% - 85,000 -100.00% Maturity
Edward Jones CD 11/21/02 11/21/01  2.700% - 86,000 -100.00% Maturity
Edward Jones CD 11/22/04 11/26/02  2.500% 85,031 - 100.00% Purchase
Edward Jones CD 05/29/04 11/29/02 2.050% 85,000 - 100.00% Purchase
Edward Jones CD 05/27/05 11/29/02  2.500% 86,000 - 100.00% Purchase

Subtotal, CD's $ 1098107 4.28% $ 1,104,323 -0.56%
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Ilinois Funds-MM Govt. Pool, IL Funds
Ilinois Funds-PRIME Govt. Pool, IL Funds
Bank One Savings
Busey Bank Savings

Subtotal, MM, IPTIP, & Savings

TOTALS

Submitted by: Ronald Eldridge, Comptroller

n/a
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$ 15,061,998 58.76% $ 17,609,054
$ 25,634,693 100.00% $ 28,225,127
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