ORDI NANCE NO. 2001-10-132

AN CORDI NANCE
ABATI NG TAX LEVY FOR $1.0 M LLION
GENERAL OBLI GATI ON BONDS, SERIES 1992

WHEREAS, the Ubana Gty Council did, on the 21st day of
Septenber, 1992, pass a certain ordinance, to-wt: Or di nance No.
9293-24, entitled:

AN ORDI NANCE PROVIDING FOR THE |1SSUANCE OF $1, 000, 000
GENERAL OBLI GATION BONDS, SERIES 1992, O THE CdTY OF
URBANA, CHAMPAI GN COUNTY, ILLINO S, FOR THE LEVY OF A DI RECT
ANNUAL TAX SUFFI CI ENT TO PAY THE PRI NCI PAL AND | NTEREST ON
SUCH SERI ES 1992 BONDS

whi ch ordi nance was duly filed with the County Cerk of the County of
Chanpaign, Illinois, on Septenber 28, 1992; and

NOW THEREFORE, BE I T ORDAINED BY THE CITY COUNCIL OF THE CITY OF
URBANA, CHAMPAI GN COUNTY, ILLINO S, as foll ows:

Section 1. Abatenent. That the tax levy provided in Section 11
of the Bond Odinance (Ordinance No. 9293-24, filed Septenber 28,
1992, with the County Cerk of The County of Chanpaign, Illinois) be
abated for the 2001 tax levy year (to be received in 2002), as
fol |l ows:

New Levy Anmount After

Tax Levy Abat ement A Tax Sufficient ( Amount
For the Year, to Produce the Sum of, Abat ed)
2001 $ 0 [instead of $133, 575] $133, 575
Section 2. Fi ling. As soon as this ordinance becones

effective, a copy hereof certified by the Cty derk, which
certificate shall recite that this ordinance has been duly adopted,
shall be filed with the @unty Cderk of Chanpaign County, Illinois,
who is hereby directed to abate taxes as set forth above in Section 1
and to ascertain the rate per cent required to produce the aggregated
tax herei nabove provided to be levied in 1995 as shown above to be
levied, and to extend the sanme for collection on the tax books in
connection with other taxes levied in such year, in and by the Cty
for general corporate purposes of the Cty, and in such year |evied
and collected in like manner as taxes for general corporate purposes
for such year is levied and collected and, when collected, such taxes
shall be used solely for the purpose of paying the principal and
interest on the Bonds herein described as the sane becone due and
payable. The tax levy shall be abated as parenthetically shown above



in Section 1. Oherwise, Odinance No. 9293-24 shall be given effect
according to its ternms.

Section 3. Effective Date. This ordinance shall becone
effective imediately upon its passage and approval. Except as
provided in this ordinance, the Bond Odinance shall continue in

effect according to the express terns thereof.

Thi s ordi nance is hereby passed by the affirmative vote, the
"ayes" and "nays" being called, of a npjority of the menbers of the

Council of the City of Urbana, Illinois, at a regular neeting of said
counci | .

PASSED by the City Council this _ day of = :
2001.

AYES:

NAYS:

ABSTAI NED

Phyllis D. Cark, Cty Cerk

APPROVED by the Mayor this __ day of , 2001

Tod Satterthwaite, Mayor



