APPROVED by the Mayor this __ day of , 2001

Tod Satterthwaite, Mayor
ORDI NANCE NO. 2001-10-131
AN ORDI NANCE

ABATI NG TAX LEVY FOR $5. 705 M LLI ON
GENERAL OBLI GATI ON BONDS, SERIES 1994

WHEREAS, the Urbana Gty Council did, on the 16th day of
May, 1994, pass a certain ordinance, to-wit: Odinance No. 9394-99,
entitled:

AN CORDI NANCE OF THE CI TY OF URBANA, CHAMPAI GN COUNTY,

I LLINO' S, PROVI DI NG FOR THE | SSUANCE OF CGENERAL OBLI GATI ON
TAX | NCREMENT REFUNDI NG BONDS, SERI ES 1994A AND SERI ES
1994B, AND GENERAL OBLI GATI ON REFUNDI NG BONDS, SERIES 1994C,
PROVI DI NG THE DETAILS OF SUCH BONDS AND FOR A LEVY OF TAXES
TO PAY THE PRI NCI PAL OF AND | NTEREST ON SUCH BONDS AND FOR
CERTAI N REVENUE SOURCES TO PAY AND SECURE THE PRI NCI PAL OF
AND | NTEREST ON SUCH SERI ES 1994A AND SERI ES 1994B BONDS,
AND RELATED MATTERS,

whi ch ordi nance was duly approved by the Mayor of the Cty of Urbana
on May 16, 1994, (the "Ordinance"); and

WHEREAS, Section 8 of the Ordinance authorizes and directs
the County Clerk, for each of the years 1994 through 2011, with both
of such years to be included, to | evy an amobunt of noney sufficient
each year to pay the principal and interest due on the bonds therein
so aut hori zed; and

WHEREAS, the Urbana Gty Council finds and determ nes that
the Gty has sufficient nonies fromother sources, including wthout
l[imtation, the ad valoremtaxes arising fromthe taxes |evied upon
taxabl e real property in the redevel opnment project area for the
Central Business District in accordance with the provisions of the
Real Property Tax Increnment Allocation Redevel opnent Act which are
avai |l abl e for paynment of the principal and interest on such Bonds
therein so authorized by the Odinance for the ensuing fiscal year,
and that thus there is no need to |evy funds for such purpose for the
ensui ng fiscal year.

NOW THEREFORE, BE | T ORDAINED BY THE CI TY COUNCI L OF THE
CITY OF URBANA, ILLINO S, as foll ows:

That the tax | evy heretofore authorized under O di nance No.
9394-99, in the amount of $569, 455 be and the sanme is abated for the



fiscal year beginning July 1, 2001, and that the County Clerk of the
County of Chanpaign be and the sanme is directed to extend no taxes for
collection on the tax books for the purpose of raising revenues to pay
the principal and interest due on the bonds issued pursuant to the
Ordi nance for the fiscal year beginning July 1, 2001.

Thi s ordi nance is hereby passed by the affirmative vote, the
"ayes" and "nays" being called, of a majority of the nmenbers of the

Council of the Cty of Ubana, Illinois, at a regular neeting of said
counci | .

PASSED by the City Council this _ day of . :
2001.

AYES:

NAYS:

ABSTAI NED:

Phyllis D. Cark, Cty Cerk

APPROVED by the Mayor this __ day of , 2001.

Tod Satterthwaite, Mayor



