MEMORANDUM

TO Chief Adm nistrative Oficer
FROM City Conptroller

RE: Truth in Taxation Property Tax Resol ution and Ti netabl e
For Passage of Tax Levies

DATE: Septenber 25, 2001

Brief Description of Item It’s tine to start the annual
property tax | evy process for the City's fiscal year ended
June 30, 2002. The first step in this process is to conply
with the State Truth in Taxation Law. This |aw requires that
the City Council pass a resolution that provides notice of our
intent to levy certain property taxes. |If the increase is 5%
or above, we are required to hold a public hearing on the |evy
and publish a special notice in the newspaper of the |evy
ampunts and of the public hearing.

The attached resolution sets the maxi mum anount of the |evy.
The actual |evy ordinance is approved as a separate action

| ater (see tinetable below) and the Council can reduce the

| evy anpunt at that time, if desired.

This year as approved in the budget, the resolution states
that the maxi rum anount that the levy is contenplated to
increase is 0.4% therefore no hearing or additional notices
are required. This anmount will produce a rate of $1.31, down
fromthe current $1.37.

A suggested tinmetable for passage of the property tax | evies
foll ows:

Committee neeting 10/8, Truth in Taxation Resol ution
subm tted
Counci |l meeting 10/15, Truth in Taxation Resol uti on approved

Commttee neeting 10/ 22, |evy ordi nances submtted
(ordi nances cannot be adopted until meeting on 11/5
Counci|l meeting 11/5, levy ordi nances approved



Recommendati on. Approval of the attached resol ution.




RESOLUTI ON NO. 2001-10-029R

A RESOLUTI ON
DETERM NI NG THE AMOUNTS OF MONEY
NECESSARY TO BE RAI SED BY THE TAX LEVY

(2001)

VWHEREAS, An Act to provide procedures for public
notice and hearing on tax and |evy increases, approved and
effective July 29, 1981, and known and cited as "The Truth in
Taxation Act" (35 ILCS 200/18-55 et seq.), as anended, (the
"Act"), requires taxing districts, including the City of
Urbana, to disclose by publication and hold a public hearing
on their intention to adopt an aggregate levy in anmpunts nore
than 105% of the property taxes extended or estimted to be
ext ended, including any anmpunt abated by the taxing district
prior to such extension, upon the |levy of the preceding year;
and

VWHEREAS, section 4 of the Act requires the corporate
authority of each taxing district, not less than twenty (20)
days prior to the adoption of its aggregate levy (the "Levy"),
to determ ne the amounts of noney, exclusive of any portion of
that Levy attributable to the cost of conducting any el ection
required by the general election law ("Election Costs"),
estimated to be necessary to be raised by taxation for that
year upon the taxable property in its district; and

WHEREAS, if the estimate of the corporate authority
required to be made as provided in section 4 of the Act is
nore than 105% of the anmount extended or estimted to be
ext ended, including any amount abated by the corporate
authority prior to such extension, upon the levy of the
precedi ng year, exclusive of Election Costs, section 6 of the
Act requires the corporate authority to give public notice of
and hold a public hearing on its intent to adopt a |evy which
is nmore than 105% of the extensions, including any anount
abat ed, exclusive of Election Costs, for the preceding year.

NOW THEREFORE, BE |IT RESOLVED BY THE CITY COUNCI L
OF THE CITY OF URBANA, ILLINO S, as follows:

(a) That the amounts of noney, exclusive of
El ection Costs, estinmated and proposed to be raised by the
Levy for the current year upon the taxable property in the
City of Urbana is $4, 469, 600.



(b) That the aggregate amount of property taxes for
the City of Urbana, extended or estimted to be extended,
i ncludi ng any anmount abated by the corporate authority prior
to such extension, wupon the levy of the preceding year,
exclusive of Election Costs, was $4, 452, 251.

(c) That the amounts estimted and proposed for the
current year Levy are hereby determned to be 100.4% of the
ampunt s extended or estimted to be extended for the preceding
year.

PASSED by the City Council this _ day of
, 2001.

AYES:

NAYS:

ABSTAI NED:

Phyllis D. Clark, City Clerk

APPROVED by t he Mayor this day of
, 2001.

Tod Satterthwaite, Mayor



CITY OF URBANA
2001 LEVY INFORMATION
levy rate = $1.31
GENERAL
PENSIONS

SUBTOTAL, BEFORE LIBRARY
LIBRARY

TOTAL

CITY TAX RATE/300$ A/V
EQUALIZED ASSESSED VALUE
% INCR. ASSESSED VALUE

% INCR. DUE ANNEXATIONS &
NEW CONSTRUCTION

% INCR. DUE INCREASE IN
VALUE CURRENT PROPERTY

$75,000 HOMEOWNER
PAYS TO CITY

OVERALL TAX RATE FOR
URBANA HOMEOWNER
(assumes rest of overlapping

governments keep their rate same)

CHAMPAIGN:
CITY TAX RATE
OVERALL TAX RATE
ASSESSED VALUE

CURRENT
AMOUNT

$ 1,151,300
$ 1,494,500
$ 2,645,800
$ 1,823,800
$ 4,469,600
1.3120

LAST YR.
AMOUNT

1,395,525
1,358,545
2,754,070
1,698,181
4,452,251

1.3725

$

$

$

$

$

2 YRS AGO

AMOUNT
1,357,264
1,320,090
2,677,354
1,624,494
4,301,848

1.3905

$ 340,670,407 $ 324,389,854 $ 309,353,707

5.02%

2.50%

2.52%

$ 336.15

8.5331

1.3120
7.7025

4.86%

3.50%

1.36%

342.62

8.5936

1.2879
7.6784

9.62%

5.50%

4.12%

347.63

9.1718

1.312
7.8278

$ 846,500,000 $ 775,086,391 $738,177,512

1YR.

-17.5%

10.0%

-3.9%

7.4%

0.4%

-4.4%

5.0%

-1.9%

-0.7%

1.9%

0.3%
9.2%

% CHANGE

2YRS. 3 YRS.
-7.6% -5.5%
6.6% 7.8%
-0.6% 0.7%
6.1% 6.0%
1.9% 2.7%
-2.8% -3.5%
5.1% 6.9%
-3.5% -2.1%
0.0% 0.0%
-0.8% -1.1%
7.3% 6.7%

5YRS.

-1.4%

10.6%

3.9%

6.3%

4.8%

-1.5%

6.8%

-1.0%

0.2%
-1.0%
6.6%

10 YRS.

-2.9%

12.0%

1.5%

5.7%

2.9%

-1.7%

5.6%

-0.1%

-0.4%
40.0%
7.0%



