ORDI NANCE NO. 2001- 08-092

AN ORDI NANCE APPROVI NG AN URBANA HOVE CONSORTI UM
COMMUNI TY HOUSI NG DEVELOPMENT ORGANI ZATI ON AGREEMENT

(URBAN LEAGUE OF CHANMPAI GN COUNTY DEVELOPNMENT CORPORATI ON- LEASE PUCHASE
PROGRAM FY2001- 2002)

WHEREAS, the City of Ubana, the Cty of Chanpaign, the Village of
Rant oul , and Chanpai gn County have been jointly designated as a Participating
Jurisdiction by the U. S. Departnment of Housing and U ban Devel oprent
(hereinafter “HUD') for the purpose of receiving HOVE I nvest nent Partnership
(hereinafter “HOVE") Program funds in the nane of the U bana HOVE Consortium
and

WHEREAS, the Urbana HOVE Consortium has received HOVE Program funds
fromHUD for the period beginning July 1, 2000 and endi ng June 30, 2001; and

WHEREAS, the Urbana Gty Council has adopted a Consolidated Plan for
Program Years 2000-2001 (hereinafter the “Consolidated Plan 2000-2004") which
budgets $984, 000 i n Urbana HOVE Consortium funds, including 246,209 set aside
for use by the Gty of Wbana (hereinafter “City”) in accordance with an
I ntergover nnent al Agreenent Concerni ng Admi nistration of a
Chanpai gn/ Ur bana/ Chanpai gn County HOME | nvest nent Partnershi ps Consortium
executed by the Gty on July 7, 1999 (hereinafter the “Intergovernnental
Agr eenent - 1997; and

VWHEREAS, the Urbana HOVE Consortium has received HOVE Program funds
fromHUD for the period beginning July 1, 2001, and endi ng June 30, 2002; and

WHEREAS, the Urbana Gty Council has adopted a Consolidated Plan for
Program Years 2000-2004 (hereinafter the “Consolidated Pl an 2000-2004") which
budgets $1, 036,000 i n Urbana HOVE Consortium funds for the period beginning
July 1, 2001, and ending June 30, 2002, including $155, 400 set aside for use
by CHDOs in accordance with an Intergovernnmental Agreenent Concerning

Adm ni stration of a Chanpai gn/ Urbana/ Rant oul / Chanpai gn County HOME | nvest nent



Part nershi ps Consortiumexecuted by the Gty on July 7, 1999 (hereinafter the
“Intergovernnental Agreenent-1999; and

WHEREAS, the Consolidated Pl an pronotes expansi on of honmeownership
opportunities and recommends that the Gty expand honme construction
opportunities for |owincone househol ds; and

WHEREAS, the URBAN LEAGUE OF CHAMPAI GN COUNTY DEVELOPNMENT CORPORATI ON
(hereinafter “ULCCDC’) has been designated as a recipient of CHDO funds for
t he Urbana HOVE Consortiumfor FY2001-2002; and

WHEREAS, ULCCDC has fulfilled all HOVE Programrequirements necessary
to be certified as a CHDO and

WHEREAS, ULCCDC has applied to the Cty of U bana for FY2000-2001 and
FY2001- 2002 Urbana HOVE Consortium funds to acquire honme for their Principal
Reduction Lease Purchase Program which will be sold to | ow noderate incone
househol ds (hereafter the “Project”); and

WHEREAS, the City has the right and authority, pursuant the HOVE
Program and the I ntergovernnmental Agreenent-1999 to allocate Wbana HOVE

Consortiumfunds to ULCCDC for the Project.



NOW THEREFORE, BE I T ORDAINED BY THE CITY COUNCIL OF THE CITY OF
URBANA, ILLINOS, as follows:

Section 1. That the Gty of Wbana, acting as lead entity for the
Ur bana HOMVE Consortium approves an U bana HOVE Consorti um Conmunity Housi ng
Devel opnent Organi zati on Agreenent, Urban League of Chanpai gn County
Devel opnent Corporation (Lease Purchase FY 2201-2002), a copy of which is
attached hereto and incorporated herein by reference, and authorizes the
Mayor of the City of Urbana to execute the sanme on behalf of the Cty of
Ur bana.

Section 2. This Odinance is hereby passed by the affirnmative vote,

the “ayes” and “nays” being called, a magjority of the nenbers of the Gty

Council of the City of Ubana, Illinois, at a regular neeting of said Council
on the day of , 20
PASSED by the Gty Council this day of ,
AYES:
NAYS:
ABSTAI NS:

Phyllis D. dark, Cty derk

APPROVED by the Mayor this day of ,

Tod Satterthwaite, Mayor



