ORDI NANCE NO. 2001- 08- 083
AN ORDI NANCE APPROVI NG AN AMENDED AGREEMENT CONCERNI NG
THE VACATI ON OF CERTAI N RI GHTS- OF- WAY
(North Canpus University of Il1linois)

WHEREAS, in Ordinance No. 2001-07-077, the Council approved a certain
agreenment between the Gty of Ubana, Illinois and the University of Illinois
regardi ng the vacation of certain rights-of-way subject to an anmendnent; and

WHEREAS, the said agreenent approved in Odinance No. 2001-07-077 has
been t he subject of further suggested revisions; and

VWHEREAS, the agreenent attached hereto incorporates all amendments and
suggest ed revi si ons.

NOW THEREFORE, BE | T ORDAINED BY THE CITY COUNCIL OF THE I TY OF
URBANA, ILLINOS, as follows:

Section 1. That Odinance No. 2001-07-077 is hereby repeal ed and the
agreenment approved therein having never been adopted by the University of

IIlinois is hereby w thdrawn and resci nded.

Section 2. That an Agreenent Between the Gty of Ubana, Illinois and
The Board of Trustees of the University of Illinois Concerning the Vacation
of Certain Rights-of-Way (North Canpus University of Illinois), in

substantially the formof said Agreenent attached hereto incorporating the
exhibits created in conformty with the Agreenent as shall be approved by the
Chief Adm nistrative Oficer, be and the sane is hereby authorized and

appr oved.

Section 3. That the Mayor of the Gty of Wbana, Illinois, be and the
same is hereby authorized to execute and deliver and the Gty Oerk of the
Cty of Wrbana, Illinois, be and the sane is authorized to attest to said
execution of said Agreenent as so authorized and approved for and on behal f

of the City of Ubana, Illinois.



PASSED by the Gty Council this day of

AYES:
NAYS:
ABSTAI NS:
Phyllis D. dark, Gty derk
APPROVED by the Mayor this day of ,

Tod Satterthwaite, Mayor



AN AGREEMENT CONCERNING THE VACATION OF CERTAIN RIGHTSOF-WAY

This Agreenent, made and entered into this day of , 2001,
by and between the CITY OF URBANA, ILLINO S, a nunicipal corporation, by and
through its Mayor and the menbers of its Gty Council, being its corporate
authorities, hereinafter referred to as “Gty” and THE BOARD OF TRUSTEES OF
THE UNI VERSI TY OF ILLINO S, hereinafter referred to as “University” and the
UNI VERSI TY OF | LLI NO S FOUNDATI ON;

W TNESSETH:

WHEREAS, the University of Illinois has significant capital devel opnent
pl ans for the Wbana Canpus in an area bounded by Springfield Avenue, Harvey
Street, Mathews Avenue, and Goodw n Avenue that require the vacation of
certain Gty rights-of-way, and has asked the Gty to consider vacating those
rights-of-way to accommodat e the devel opnent pl ans; and

WHEREAS, the Gty is willing to consider vacation of those alleys
i nvol ved in the devel opnent plans, and is also willing to consider vacation
of the streets involved in the devel opnent plans after receiving public
coment during the public hearings required under ordi nances of the Gty.

NOW THEREFORE, inconsideration of all of the foregoing and the
benefits which nay accrue to both the Gty and the University by virtue of
such vacations, the parties agree as foll ows:

Section 1. Definitions. As used in this Agreenent, the follow ng words
shal |l the meanings ascribed to themin this Section:

a. “Agreenent” neans this Agreenent concerning the University of
IIlinois North Canpus Area and associated City of Urbana rights-of-
way.

b. “Rights-of-way” shall nmean the Gty of Wbana streets and alleys
described in Exhibit A

Section 2. Rights-of-Wy Vacation/Alleys. The Gty of U bana agrees
to vacate the alley rights-of-way referred to belowin this Section 2, by
wor di ng such vacation to specifically vacate and convey title to such forner
right-of-way to the University of Illinois as soon as practicable after
approval of this Agreenent.

(a) The all ey between Mat hews Avenue and Goodwi n Avenue illustrated as
#1 on Exhibit B and north of Stoughton Street. This alley nust be
vacated to the University by June 30, 2001.

(b) The all ey between Mat hews Avenue and Goodwi n Avenue north of d ark
Street and illustrated as #2 on Exhibit B.

(c) The all ey between Mat hews Avenue and Goodwi n Avenue, north of Main
Street and illustrated as #4 on Exhibit B

(d) The remai ning portion of public alley between Goodwi n Avenue and
Harvey Street, north of Main Street and illustrated as #7 on Exhibit
B.



Section 3. Right-of-VWay/Streets. The Cty of Wbana agrees to
consi der the vacation of the following street rights-of-way as soon as
practicable after the requisite public hearing thereon:

(a) dark Street between Mat hews Avenue and Goodwi n Avenue and
illustrated as #3 on Exhibit B.

(b) Main Street between Mat hews Avenue and Goodwi n Avenue and
illustrated as #5 on Exhibit B.

(c) Stoughton Street between Mat hews Avenue and Goodwi n Avenue and
illustrated as #6 on Exhibit B.

Section 4. Later Vacation/Alleys. The following alleys will be
vacated by the Gty if and when the University of Illinois is record owner of
all properties abutting thereon.

(a) The all ey between Goodwi n Avenue and Harvey Street, north of
Clark Street and illustrated as #8 on Exhibit B.

(b) The all ey between Goodwi n and Harvey Street north of Stoughton
Street and illustrated as #10 on Exhibit B.

(c) The all ey between Goodwi n Avenue and Harvey Street north of
Springfield Avenue and illustrated as #12 on Exhibit B.

(d) The remaining portion of public alley between Mat hews Avenue

and Goodwi n Avenue, north of Springfield Avenue and
illustrated as #13 on Exhibit B.

Section 5. Later Vacations/Streets. The Gty of Wbana agrees to
consi der the vacation of the following streets as soon as practicable
followi ng the public hearing thereon and after the University is in title of
all abutting property.

(a) Clark Street between CGoodwi n Avenue and Harvey Street and
illustrated as #9 on Exhibit B.

(b) St oughton Street between Goodwi n Avenue and Harvey Street and
illustrated as #11 on Exhibit B.

(c) Mai n Street between Harvey Street and Goodwi n Avenue and
illustrated as #14 on Exhibit B.

(d) Gregory Place Vacation. The Cty agrees that it will vacate

Gregory Place between Oregon Street and Nevada Street to the
University at no cost for the purpose of the devel opnent of the
private East Canpus Commercial Center, subject to a nutually
agr eeabl e devel opnent agreenent.

Section 6. Rights-of-Way Closure. While consideration of the vacation of the subject
rights-of-way is ongoing and in recognition of the complex timing factors involved, the City
agrees that the following rights-of-way shall be closed to general traffic and may be used by the
University and its contractors for construction staging and other activities for the University’s
planned improvements:

a Main Street between Mathews Avenue and Goodwin Avenue and illustrated as #5
on Exhibit B.

o Stoughton Street between Mathews and Goodwin and illustrated as #6 on Exhibit
B.



Section 7. Conpensation. The University recognizes that the Gty of
Ur bana has obt ai ned apprai sals to assess the value of the benefits accruing
to the University of Illinois should the vacation of the above said parcels
occur. After study of such appraisals, all parties agree that should all the
above vacations occur, the University will pay to the Cty of U bana the
total of two mllion, nine hundred thousand dollars ($2,900,000) in
accordance with the foll owi ng schedul e:

(a) The first installnent shall be paid within thirty (30) days after
the Gty has approved vacation of all streets and alleys listed in
Sections 2 and 3, whichever is later.

(b) The second and third installnents shall be paid by August 1, 2002
and August 1, 2003.

(c) The fourth and final installnent will be paid within thirty (30)
days after the City' s vacation of all right-of-way illustrated in
Sections 4 and 5(a) through 5(c) above.

If any of the subject rights-of-way vacations do not occur prior to August 1
2003, the amount of the paynent due the Gty shall be reduced pro rata on a
square foot basis.

Section 8. Easenents. The vacation of rights-of-way listed herein
shall be subject to specific utility easenents outlined in Exhibit C

Section 9. Salvage. Wthin forty-five (45) days of the vacation of
said rights-of-way, and weat her pernitting, the City shall renove all Cty
owned parking neters in the subject area. In addition, within forty-five
days of the University of Illinois’ notice to the Gty that any of the
rights-of-way will be closed, the Cty shall have the right to enter upon the
former rights-of-way for the purposes of salvaging any and all materials and
person property including but not Iimted to, |ight standards, parking
net ers, paving stones and bricks, sewer castings, traffic signs, and the
l'iKke.

Section 10. Traffic Inpacts. The University acknow edges that the
cost of any traffic-related inprovenents including the installation of
traffic signals or intersection inprovenents required as a result of
Uni versity devel opnent of the area will be at the expense of the University.

Section 11. Legislation. The University of Illinois agrees to use its
best efforts to support appropriate State of Illinois |legislation on tax base
sharing or financial inpact assistance.

Section 12. Joint Planning. The parties agree to cooperatively plan
for the private devel opment of |and between Lincoln Avenue, Harvey Street,
Springfield Avenue, and University Avenue. Said planning area may al so
i nclude the University Avenue corridor from approxi mately Carle Foundation
property to Wight Street. Said plan will include future |and use
designations, zoning and traffic circulati on recommendati ons. The goal of
the planning effort is the Gty s adoption and subsequent i npl enentation of
the plan as an el ement of the U bana Conprehensive Pl an.




The University further agrees to notify the Gty at |least 45 days prior to
the Board of Trustee approval of the acquisition of property outside of its
Master Plan boundary. The Gty will nmake its best effort to keep said
information in strict confidence. In addition, the City agrees to notify the
University within five (5) days of the City' s receipt of application for a
request for a change in zoning, a zoning variance, special or conditional use
and prior to the issuance of pernmits fromnon-University property owners to
build, significantly renodel, or denolish structures within the boundaries of
the University of Illinois Master Plan, dated Cctober 1996 and as nay be
amended fromtine to tine

In addition, the parties agree to issue a joint request for proposals for
properties described in Exhibit Dwithin thirty-six (36) nonths of the date
of this Agreenent for said property’'s private redevel opnent. This agreenent
shall not preclude the University of Illinois’s right to establish a gateway
structure on this site. It is understood that the University will pay fees
inlieu of taxes (or the University Foundation will pay real estate taxes) on
real estate acquired by the University (or Foundation) in the area between
Uni versity Avenue, Springfield Avenue, Lincoln Avenue and Harvey Street,
provided such real estate is used solely for income producing purposes. |If
such real estate is leased to a for-profit entity, the tenant’s interest is
subj ect to taxation.



Section 13. Notices. Any notices required or pernitted hereunder shall
be in witing and shall be delivered via certified mail, addressed to the
parties as follows, unless otherwise indicated in the future.

If to the Gty of Urbana:

Chief Administrative Oficer Cty Attorney

Gty of Wbana Gty of Wbana

400 S. Vine Street 400 S. Vine Street

Urbana, Illinois 61801 Urbana, Illinois 61801
If to the University of Illinois:

The Board of Trustees of Vi ce Chancel | or for
Adm ni stration

The University of Illinois and Human Resources

354 Henry Admi nistration Building Swanl und Admi ni stration
Bui | di ng

506 South Wight Street 601 East John Street

Urbana, Illinois 61801 Chanpaign, Illinois 61820

IN WTNESS WHEREOF, the City of Urbana and University have caused this
Agreenent to be executed in their respective capacities effective as of
the day and year first above witten.

THE BOARD OF TRUSTEES OF THE G TY OF URBANA
UNI VERSI TY OF I LLINO S
By: By:
Craig S. Bazzani, Vice-President Mayor Tod Satterthwaite
and Conptroller
Attest: Attest:
M chele M Thonpson, Secretary Phyllis Cark, Cty
Cerk
Approved:

Legal Counsel

Approved:

Nancy E. Cantor, Chancell or



UNIVERSITY OF ILLINOIS FOUNDATION

By:

It’s President

Attest:

It’s Secretary



